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CSD/BSE&NSE/PR/2023-24 
September 29, 2023 

To 
The Manager 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers,  
Dalal Street, Mumbai - 400 001 

To 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 

Scrip Code: 543064 Scrip Symbol: SUVENPHAR 

Dear Sir/Madam, 

Sub: Press Release 

With reference to above subject, please find enclosed herewith Press Release titled 

“Advent International announces the completion of the acquisition of Suven Pharma”.

This is for your information and record. 

Thanking You, 
Yours faithfully, 
For Suven Pharmaceuticals Limited 

K Hanumantha Rao 
Company Secretary 

Encl: as above 



Advent Interna�onal announces the comple�on of the acquisi�on of Suven 

Pharma 

New Board of Directors and management team at Suven Pharma also appointed 

Mumbai, 29th September 2023 – Advent Interna�onal (“Advent”), one of the world’s largest and most 

experienced private equity investors, today announced the comple�on of its majority acquisi�on of 

Suven Pharma (“Suven”), one of the top contract development and manufacturing organisa�ons 

(CDMOs) in India.  

Advent is also announcing the new Board of Directors and management team for Suven Pharma. Suven 

will be led by a management team comprising Mr Annaswamy Vaidheesh (Execu�ve Chairman), Dr V 

Prasada Raju (Managing Director) and Dr Sudhir Kumar Singh (Chief Execu�ve Officer). 

Execu�ve Chairman Annaswamy Vaidheesh, has over 35 years of experience, including as Managing 

Director of GSK India, President of OPPI (Organiza�on of Pharmaceu�cal Producers of India), and 

earlier was with J&J Asia Pacific in senior regional leadership posi�ons. Dr Prasada Raju, Managing 

Director, has over 29 years of experience in the pharmaceu�cal industry, with leadership roles at 

Cohance Life Sciences, Granules India Ltd. and Dr Reddy's Laboratories. Dr Sudhir Kumar Singh, a 

reputed industry veteran who was the ex-COO at Aragen Life Sciences for more than 10 years, joins as 

the CEO of Suven Pharma. 

“We are delighted to enter the value crea�on phase of our journey with the appointment of an 

experienced management team. Our new leaders are stalwarts of the industry, and we believe they are 

the right team to deliver on the ambi�ous vision we have set out for Suven,” said Shweta Jalan, 

Managing Partner at Advent Interna�onal. 

Annaswamy Vaidheesh, Execu�ve Chairman, said, "These are fascina�ng �mes for us as we take on 

the responsibility of leading Suven Pharma to new fron�ers. We aim to leverage our exper�se, 

resources across Advent, and Suven team’s proven capabili�es to deliver high-quality services to 

Suven’s customers worldwide. I am delighted to be leading this transforma�onal journey.” 

“Our vision for Suven is to build a global leader by execu�ng effec�vely on our pipeline, deepening our 

customer rela�onships, building new marquee customers, and scaling up manufacturing and R&D 

capabili�es. We are very excited about the opportuni�es for growth with the support of a top class 

management team, assisted by an exemplary Board and Advisory Council,” added Mr Pankaj Patwari, 

Managing Director at Advent Interna�onal.

In addi�on to the new management team, Suven has appointed an illustrious Advisory Council: Mr 

Venkateswarlu Jas�, Founder, Suven Pharma and Suven Lifesciences; Mr Abhijit Mukherjee, Ex-COO Dr 

Reddy’s; Mr James Mullen, Ex-President and CEO of Patheon and Biogen; and Mr Stefan Stoffel, Ex-

COO of Lonza. 

In terms of the Board of Directors, along with Mr Vaidheesh and Dr Prasada Raju, Pankaj Patwari, 

Managing Director at Advent, will also join the team. Suven will also have three independent directors 

joining the Board: Mr. K.G Ananthakrishnan, Ex-MD MSD India and Ex-Director General of OPPI, and 

Chairman of PNB; Ms. Matangi Gowrishankar, Ex-BP Global Head of Capability Development, and Ex-

Director of Human resources, Castrol India, Strategic Advisor and Cer�fied Coach; and Mr. Vinod Rao, 

Ex-Global Treasurer and Head of Investor Rela�ons for Diageo and ex-CFO PepsiCo Asia Pacific, and 

Board member at Eureka Forbes. 



Advent acquired 50.1% stake in Suven at an agreed price of Rs 495/share. An open offer for the 

remaining 26% of stake will be triggered within s�pulated �melines, and the required details will be 

announced soon. As a majority stakeholder, Advent plans to foster Suven’s capabili�es to help it strive 

towards becoming one of the leading companies in the CDMO space globally. 

About Advent Interna�onal:  

Founded in 1984, Advent International is one of the largest and most experienced global private equity 

investors. The firm has invested in over 410 private equity investments across 42 countries, and as of 

March 31, 2023, had $95 billion in assets under management. With 15 offices in 12 countries, Advent 

has established a globally integrated team of over 290 private equity investment professionals across 

North America, Europe, Latin America and Asia. The firm focuses on investments in five core sectors, 

including business and financial services; health care; industrial; retail, consumer and leisure; and 

technology. For over 35 years, Advent has been dedicated to international investing and remains 

committed to partnering with management teams to deliver sustained revenue and earnings growth 

for its portfolio companies. 

For more informa�on, visit: 

Website: www.adven�nterna�onal.com

LinkedIn: www.linkedin.com/company/advent-interna�onal
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