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CSD/BSE&NSE/2023-2024 
October 17, 2023 
 
To 
The Manager 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers,  
Dalal Street, Mumbai - 400001 
 

To 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 

Scrip Code: 543064 Scrip Symbol: SUVENPHAR 
 
Dear Sir/Madam, 
 
Subject: Submission of recommendations of the Committee of Independent Directors under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011. 
 
Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, recommendations given by the Independent Directors Committee (IDC) at 
its meeting held on October 16, 2023 to the public shareholders on the offer price made by 
Berhyanda Limited along with PACs (collectively 'Acquirers’) through the open offer, has 
appeared today i.e., October 17, 2023 in the following newspapers: 
 

1 Financial Express All Editions 

2 Jansatta All Editions 

3 Surya Hyderabad Edition 

4 Navshakti Mumbai Edition  
 
The copy of advertisement in Newspapers are enclosed herewith and the same is also 
available on the website of the company at  
https://suvenpharm.com/share-holders-info/#shareHoldersInfoSec 
 
This is for your information and records. 
 
Thanking you, 
Yours faithfully, 
For Suven Pharmaceuticals Limited 
 
 

 
K. Hanumantha Rao 
Company Secretary 
 
Encl: as above 

SUVEN 
PHARMA 
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MAX HEIGHTS INFRASTRUCTURE LIMITED 
CIN: L67120DL1981 PLC179487 

Regd Off: SD,65, Pitam Pura, New Delhi,110034 
Phone: 011-27314646, 27312522 

Email: maxinfra1981 @gmail.com 
NOTICE 

Transfer of Uncl aimed Dividend and the 
corresponding Equity Shares of the Company to 
Investor Education and Protection Fund (IEPF) 

Members are hereby informed that unclaimed dividend f0t the 
Financial year ended 31st March 2016 and the corres,>onding 
Equity $hates of the Company in r•spect of wtoch the Dividend 
entitlement has remained unclaimed for seven consecutive 
years from the financial year ended 31st March 2016 will be due 
tor b'ansler to th• Investor Education and ProlecbOn Fund ("IEPF"") 
ol the Cenlral Government pursuant to the provisions of section 
124 of the Companies Act read with Investor Education and 
Proteclion Fund Authority (Accounting, Audit, Ttansfer and 
Refund) Rules, 2016 ('the Rules·). The relevanl details are 
available on the Company' website www.maxheights.com, the 
Individual lettets In this regard are bel.ng sen1 10 lhe shareholders 
al !heir registered address/email with tile Comp.any/ Depository 
Participant 
The aforesaid members may k>dge their vahd claims/ seek 
clarification on the above matter from the Company by sending 
an email al cs@maxheights.com or con I.acting the Regjs1rar a.nd 
$hare Transfer Agent. $tytine Financial Serviees Private Limite.O 
0· 153A, 1st Fk>or. Ok.hla Industrial Area, Phase • I, New Delhi~ 
110020 or by Email at: admin@skylinerta.com, by 31st 
December, 2023 in respect of unclaimed dividend. In the event 
such valid clain(s) are nol received by such date the Company 
in acc0<dance with the aforesaid pro\l\Sions s1lall transfer such 
dividend in the IEPF. 

For Ma.x Heights Infrastructure Limited 
-SDI­

Sonali Mathur 
Place: Oelhl Company Secretary and Compliance Officer 
Date: 16.10.2023 Membership No: A62205 

Savan Maheshbhai Sutaria (Oec:eased) holcling 
5 shares of Bosch Umlted (formerty: Motor 
lndllStrles Company Limited) Hotur Ro.ad, 
Adugodi. Bango.loro • 560 030 in FolM) No, 
S08705 bearwlg Share Certificate Numbers 
00146902 'Mth di&tinc.tive numbers from 
297M32 • 2979436 6or S shares of INR. 1001-
each. I, tol:1Msh Jashwantlal Sti1a1ia (PAN No: 
BHMPSTT23N) being claimant ro, !tic said sh.31ei 
do hereby i;,.-e notioe lhal lhe said Sl\are 
Certificate(&) are lost and I have <!Pplied lo the 
Company for issuance of duplicate Share 
Certificates and exchange of the same y,ilh Face 
value of INR 10(-oerl!fica!es. 
The public G hereby y,-amed againstpurdlasi'lg or 
dealrig in &11ywr1ywhh lhe said Share Certffica1es. 
The Company may is.sue duplicate Shaie 
Certificates if no objeClion is received by lhe 
Con-.iany ,,.,,tt11n 30 ctays of the publication of this 
OO'l'Elrtisement. a!wr which no daim 'Ml be 
en-ertarled bf the Company in lhat beha!t 

Mllhe&h J11&h w11nUal SU48rla 
~: Alwned8b8d Le~llielr & Ctanant 
Da~ : 11.10.2023 FolioNo:S-08705 

" s~x~AN 

.:. HDFC 
MUTUAL FUND 

BHAROSA APNO KA 

HDFC Asset Management Company Limited 
GIN: L65991MH1999PLC123027 

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Bael(l)ay Reclamation, 
Churchgate, Mumbai • 400 020. Phooe: 022 66316333 • Toll Free Nos: 1800-3010-6767 I 1800-419-7676 

e-mail: hello@hdfcfund.com • Visit us at: www.hdfcfund.com 

NOTICE 
NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund 
("the Fund"), has approved the following distribution under Income Distribution cum Capital Withdrawal 

11DCW") Option of HDFC Arbitrage Fund, an Open-ended Scheme investing in Art>itrage Opportunities 
("the Scheme") and fixed Thursday, October 19, 2023 (or the immediately following Business Day, if 
that day is not a Business Day) as the Record Date for the same: 

Name of the Scheme/ Plan(s) / Option(s) Amount of Face Value Net Asset Value 
Distribution ~ per unit) ("NAV") as on 
~ per unit)# October 13, 2023 

(t per unit) 

HDFC Art>itrage Fund • Wholesale Plan • 
Regular Plan • Normal IDCW Option 10.662 
(Payout and Reinvestment) 

HDFC Art>itrage Fund • Wholesale Plan • 
Direct Plan • Normal IDCW Option 11.155 
(Payout and Reinvestment) 

0.050 10.00 
HDFC Art>itrage Fund • Wholesale Plan • 
Regular Plan • Monthly IDCW Option 11.058 
(Payout and Reinvestment) 

HDFC Art>itrage Fund • Wholesale Plan • 
Direct Plan • Monthly IDCW Option 10.823 
(Payout and Reinvestment) 

# Amount of distribution per unit will be the lower of that mentioned above or the available distributable 
surplus (rounded down to a multiple of five at the third decimal) as on the Record Date. 

Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme 
would fall to the extent of such distribution and statutory levy, if any. 
Amount will be paid, net of applicable tax deducted at source {TDS), to those Unit holders / Beneficial 
Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements of 
Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option(s) of the 
aforesaid Scheme on the Record Date [Including investors whose valid purchase I switch-in requests 
are received by the Fund and the funds are available for utilization before cut-off timings in respect of 
the aforesaid Scheme, on the Record date). 

With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the 
amount due (net of applicable TDS) will be reinvested, by allotting Units at the ex-Distribution NAV 
per Unit (adjusted for applicable stamp duty). 

Unit holders are advised lo note that for redemptions and IDCW declared with effect from January 13, 
2023, as per amended SEBI regulations, payout will be done only through electronic mode(s), even 
where a Unit holder has opted to receive physical instruments. Thus, payment of such amounts shall 
be made through physical instruments only in exceptional circumstances for reasons to be recorded 
by the AMC. Accordingly, unit holders who have opted for/ have earlier received physical instruments 
are requested to update their bank account details by/ sending us a copy of a cancelled cheque of 
first I sole holder's bank account 

All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be 
fo1warded to the Investor Services Centers of the Fund (for units held in non-demat form)/ Depository 
Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar 
Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well 
as check for any unclaimed redemptions 01 IDCW payments. 

In view of individual nature of tax consequences, each investor should seek appropriate advice. 

For HDFC Asset Management Company Limited 
(Investment Manager to HDFC Mutual Fund) 

Place : Mumbai Sci/· 
Date : October 16, 2023 Authorized Signatory 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME 
RELATED DOCUMENTS CAREFULLY. 

...... .. .... 

SUVEN PHARMACEUTICALS LIMITED 
Registered Office: I 8-2-3341 SOE Serene Olambers I 3rtl Floor 

Road No.S IA- 71 Banjara Hills I Hy<!•rabad - 500034 I Telangana I India 
Tel: 91 40 2354 941413311/ 3315 Fax: 9140 2354 1152 CIN: l24299TG2018PI.C128171 

Email: inveslorservices@suvenpharm.com I websito: www.suveopharm.oom 

Recommendations of the Committee of Independent Directors f'IOC1 of SUven Pharmaceuticals linited {'Target 
Company") under R~tion 26(7} of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 and subsequent amendments therelo ("SEBI (SAST) Regulation:S') on the open offer made 
by Berhyanda Limited (1he "Acquire<') along wiltl Bemyanda Midco Limited ('l'AC 1') and Jusmiral Midoo Limi1ed ("PAC 2') 
(PAC 1 and PAC 2 IOgethet, the "l'ACs1 lo the public shareholders of the Ta<gel Company ("Open Offer'). 

I. oa:e Oclol>er 16. 2023 
2. Name of the Target Company (TC) Su,•en Pharmacevticals Limiled 

3. De1ails ol 1he Offer perlai'ling 10 TC The Open Offer is being made by the Acquirer along with the PACs to the 
publk shareholders of Target Company lo acquire up to 6,61,86,889 equity 
shares of face value of U/- each ('Equi1y Shares'), representing 26.00% ol 
the voting share capilal ol lhe Targe< Company pursuant to and in 
oomi,ianoe with the require-ls of the SEBI (SAST) Regulations. 
Open Off•r price: ,4951. (Rupees loor hundred and ninety-five only) per lully 
paid-vp equrly share of the Target Company ("Off,r Price") 
Mode or payment: CaSII 
Publl: Annooncement dated December 26, 2022 (th• 'PAj, Delailed Mic 
Slatemenl dated January 2. 2023 (the "DPS"), Draft Leite< ol Offer dated 
January 9, 2023 (the "DLoF1 and Letter of Offer dated October 10, 2023 (the 
1.oF") hO\'e been ~sued by Kotak Mahindra Capilal Company Limited, the 
managers lo the Open Offer on behalf of the A.cquirer and the PACs. 

4. Name(s) of the Acquirer and PAC Acqulrer: Berhyanda limited 
with the A~irer PACs: 

PAC 1 • Befhyanda Midoo Limited 
PAC 2 • Jusmlral Midco Limiled 

s. Name of the Manager to the Offer Kolak Mahindra Capilal Company Limited 
27BKC, 1st Floor, Plot No. C-27, 'G' Block, 
Bando'a Kuta Complex, Bandra (EaS1), Mumbai 400 061 
Contact Person: Mr. Ganesh Rane 
Toi. No.: +91 22 4336 0128 
Fax No.: +9122 6713 2447 
Email: suvenpharma.openotrer@k.olak.com 
Website: W\\W.investmentbank.kotak.com 
SEBI Registration Number: INM000008704 

6. Members of the Committee of 1. Ms. Matangi Gowrishankar - Chairperson 
Independent Directors {Please 2. Mr. Vinod Rao • Member 
indicate the chairperson of the 
Committee separately) 

3. Mr. KGAnanthak.rishnan • Member 

7. IDC Membet's relationship with the The members of the IDC are duly appointed on September 29, 2023 as 
TC (Oirectot, Equity shares owned, lndependool Directors on lhe Board of OireciOf'S of lhe Tatget Compaoy. 
any other contract I relalionsl'lj)), a) Mr. KG Ananlhakrishnan, Independent Director and member of the lDC 
ff any holds 118 equfty shares ol lhe Target Company lhroogh PMS. 

b) None ol lhe olher members hold any equity shares of the T"'l)OI Company 
c) None of the members ha't'e any Olher OOfllracts or relationship with the 

Target Company 
8. Trading in the Equity shares/other None of the members of the IOC have traded in any of the equity 

securities of the TC by IOC Members shares/sea.dies of the Target Company during: (a) 12 months period 
preceding lhe date ol the PA: and (b} period 1rom the date ol the PA till the 
date of this recommendation, excepl Mr. KG Allanlhakrishnan. 

9. IDC Uembef's rela!ionship with the None of the members of the IOC: 
Acqui'er (Oirectot, Equity shares a) are Directors on the boartl of theAcquirer a the PACs; 
O'Mled, any other CM!ract / b) holds any ecJiity shares or other securities of the Aoquirer or the PA Cs; or 
i•lalionship}, ii any. c) hain! any contracts/ relalionsl'lj) with the Acquire, or the PA Cs. 

10. Trading In the Equity shares/ other None ol the members ol the I DC ha~ 1raded in any ol the equity shares/ 
securities ol the Aoquire< by IDC secullies ol the Aoquirer or the PAC$ during 1he: (a) 12 months period 
Members preceding the date ol the PA; and (b} period from the date ol the PA and lill 

the date of this recommendation. 

11. Recommendation on the Open Offer, IOC has perused the le.tter of Offer and othec documents as released and 
as to \\1hether the Offer Is fair and published by the Aoqulrer and PACs. (refer poin1 no.3 abo~) 
reasonable The IDC ootes Iha! the offer price al ~4951· (Indian Rupees Four Hundred 

and Ninety-Five only) per equity share by the Acquirer has been arrived in 
line m1h the provi~ons of Regulation 8(2) ol the SEBI (SAST) Regulations. 
The closing price of the equity shares of the Target Company on NSE on 
Octol>er 13, 2023 (i.e., the trading day immediately preceding the dale ol the 
meelilg of IOC) is !589.95/-. The otter price of '495/- is therelae a1 a 
16.09 % di.soount to the mentioned closing price. 
For the reason set out hereunder, the IOC is of the coosidered opinion that. 
as on the date of this reoommendalion, Ille Offer Prioe of ,495 (Indian 
Rupees Foor Hundred and Ninety-Five only) per Equity Share offered by the 
Aoquirer: 
a) is In aocol'dance with the reguation p,escrlbed under the SEBI (SAST) 

Regulations; and 
b) ii may noi be in the interest ol the Public Shareholders ol the Targe1 

Company to tender their equity shares under the open offer (considering 
the prevailing markel price for the E~ity shares of the target company as 
on the date of this recommendation). 

Ho.ever, lhe Pubic Sharehoklers of the Tiwget Company shOuld independenlly 
evaluate the offer and take an informed decision in their best interest about 
tendering the Eqooy Shares held by them in lhe Open Offer. 

12. Summary of reasons for The IOC has r8\lle'lled the PA. the OPS, and the LOF in comection with the 
recommendation Open Oller made by the Aoquirer and PACs under SEBI (SAST) 
(IDC may also invite attootioo to any R~lations. The IDC has taken inlo oonsideration the following while 
olhe< place, e.g. company's webs~e. ma this reoommendat!on: 
where its detailed rec:otnmendations a) The mandatory open offer beiig made by the ACQUirer. along wi"th the 
along with written advioe of the PACs, to the public shareholders of the Target Company pursuant to and 
independenl adviser, if any can be in oompiance m1h the provisions of Regulation 3(1), Regulation 4 of lhe 
seen by the shareholder) SEBI ($AST) Regulations. 

b) The Open Offer made based on the share purchase agreement dated 
December 26, 2022 {as amended by the Amendment Agreement dated 
April 21, 2023), executed by and among the Acquire,. Jasti Property and 
Equi1 Holdint Privai. linited (as th• sole truS1ee ol Jasti Family Trusl) 
and ,tr. Ven ieswarlu Jasti ("SPA~The transaetiOns oont•mptated 
under the SPA dated December 26, 2 were completed on September 
29, 2023. 

c} lndependenl opirion letter dated Oclol>er 13, 2023 p,ovided by Akasam 
Consulting Prival• Limited, SEBI regiS1ered, Catego,y I Merchant Banl<er, 
confinming lhal the Offer Price of {495 (ln<ian Rupees R,ur Hundred and 
Ninety-Five only} per Equity Share is in accordance wilh the Regulation 
8(2) of the SEBI (SAST) Regulations. 

d) Akasam Consulting Private Limi1ed ylje their letter da1ed October 13, 
2023 ~ of lhe wew lhal the offer price being at a d~oount ol 16.09% lo 
the closing price of the equity share of the Target Company as on 
October 13, 2023 {i.e., the trading day invnediately preceding the date of 
the meeting of IOC), it may 001 be in the interest of the Public Shareholders 
ol the Target Col1'4)any to tender lheir equi1y shares in the Open Offe<. 

This statemenl of reoommendation will be avaiable on the website of the 
Company at Wl'iW.~rm.oom 

13. Disclosure of voting pattern of the IDC The recommendations were unanimously aPl)toved by the members of the 
IDC p,esent al the meelilg held on Oclol>e< 16, 2023. 

14. Oelails ol lndependentMvisors, 
ff any. 

Akasam Consul1ing Private Limtted, SE81 Regis1rati0n No. lNM000011658, 
Category I Merchant Banker. 

15. Any other matter(s) lo be highlighted None 

"To the best of our knowledge and beief, after making proper enquiry, the information oontailed in or accompanying this 
statetnenl is, in all material respect true and eo,re,et and not misie8ding, whether by omission of any information or 
othe1wise, and inck)des an the information required to be disclosed by the TC under the SEBI (SAST) Regwtions." 

Place: Hyderabad 
Da'.e: Octol>er 16, 2023 

For and on behalf of the Committee of Independent Directors of 
Suven Phann.aoeuticals limited 

Sdl• 
Matangl Gowrishankar 

DIN:01518137 
Chairperson - Committee of Independent Directors 

Adfoctors 353 .. ... . 
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SALE OF INVENTORY OF FUTURE RETAIL LIMITED 
This communication is tSsued b)' Future Relail lirmted (,.FRL" / "Company"). to tnvite 
proposals/ bids for pt.irchase of the Inventory of FRL tying at certain identified 
stores;warehOuses across various k>cations In India. more particula~ as set out in a 
Request for Proposal document (as amended from lime to ume, "RFP ). The lnventO!}' 
Includes apparels, electronics. kdchen accessories. non.food FMCG etc. ( '"lnventorn . 
as set out In more detail In the RFP. Offers are Invited froml.nterested parues . who meet 
the e~billtycriteria assetOUI under the RFP, on an "AS IS WHERE IS, AS IS WHAT &S, 
WHATEVER THERE IS AND WITHOUT RECOURSE BASIS~. The detailed terms & 
conditions for sale are as described In the RFP. Interested parties are required to keep 
themsel\<es apprised of current status of corporate Insolvency resolution process 
("CIRP~I of FRLas per the prO\•lsions ot the tnso&\-ency & Bankruptcy Code. 2016 ("I.BC") 
f rorn the websl.te of FRL at https;//rutu,eretall.ln/. 
To obtaJn the RFP for the sale of sa..d l.n\<entory. lnteresied parties may write to 
lnfrtlp@deloltte.com on or before Qctobe( 23. 2023 along with a duly signed and stamped 
conridentiality undertaking l.n the format provided In https:/jfutureretall.11)/clrp/sale~f­
lnventory.html. The subjecc h.neof the ema~shoutd read "Request lo, RFP • Sale of FRL 
Inventory". Interested parties may thereafter submit the!, offers Ml accordanoewlth the 
termsoftheRFP. 
Please note that this commurucatlon ShOuld 001 be construed as binding on FRL. aod 
FRL rese<Ves the right to ameoct. modify orwlthdrBW this cocnmuntcatlon or the RFP at 
any ume without assigning any ,ea.son and wtthOut Incurring any Habdlty. Sate of any 
Inventory set out In tne RFP is subject to the dlscreuon of FRL and the applicable 
prO\llsions of IBC. This communlcauon i9 10 be read together ....tth dlselalrners aod 
quali flcallons as set out In the RF P. 

Sci/· 
For Future Retail UmltN 

Yljayt(umar Y, Iyer 
Resofutlon Profuslonal for Future Retail UmltN 

Insolvency Professional· Regn, No.: 1881/IPA-001/IP-P00261/2017-2018/10490 
Authorisation for assitJ'lment No: AAf/10490/02/190224/105486 

(Valid till 19 February 2024) 
Date: October 17. 2023 

zydtW) ZYDUS LIFESCIENCES LIMITED 
(Formert, knOwn as Cacilia HClllhcatC Llmiled) 

(CIN U<2:lOGJ19!!1'LCOlS378) 
Regd. Oftict : Z.,dus Ccqx,iale Pak. Sd'tmt 110. 63, Su-·.-er 110. 536. N$1' VaS'tlo.lat.i Ort'$, 

IOK>!aj (Gandl'in;qll). ~ • Gr.dlfnig!J Hijl"Q/, AhntW!iKI • 382-CSI. Website : -.w.-.·.l)Wslfuom 

W il :dhw1iis«1i9lf.bsli:e.oom f e(ephone : +9-1·19-C8CW:OOO 

NOTICE 
Notice is hereby given that the Company has received 
intimation from the following shareholder that the Share 
Certificates pertaining to the Equity Shares held by him as per 
the details given below have been lost/ misplaced. 

Sr. Name of too Distinctive Folio No.of Certificate 
No. shareholder Numbers Number Shares No. 

1. AnilKumar 4518681-4523615 103261 4935 3800 Bausal 

If the Company does not receive any objection within 7 days 
from the date of publication of this notice, the Company will 
proceed to issue duplicate Share Certificate to the aforesaid 
shareholder. People are hereby cautioned not to deal with the 
above Share Certificates anymore and the Company will not be 
responsible for any loss I damage occurring thereby. 

Date : October 16, 2023 
Place : Ahmedabad 

FOi, lYDUS UFl:SCIENCES LIMITED 
Sd/· OHAVAL N. SONI 

COMPANY SECRETARY 

FORMB 
PUBLIC ANNOUNCEMENT 

(Reg~.,.,.. 12 ol lhe lns~,ency and e,....,ptey Boom cl India 1\411dallon "'°"") R,gulallons. 2016) 

... PARTICULARS 
1. Name of oorporate ciebtor 
2. Date of lnoo,poratlon ot corporate dcb101 
3. Au1hority under Mlich oorporate deblor 

Is i-'lcorpotated I re,giMeted 
4. Corporale klen!ity No. / l imited Liability 

ldenti6cabon No. of oorporate deblor 
s. Mdress ol lhe regis!erecl o,."fice 

aoo principal office (if any) of 
corpo,ata deblot 

6. Dale of closure of fnsol•ieney 
Resolu1ion Process 

7, LiQuiciation oommenoement date of 
Corporate Oeblor 

8. Name and registration number 
of the i'lsolvency professional aciilg 
as liquic!ator 

9. Address and o-mal of tho fiquidator. 
as registered with the Board 

10 Address and o-mal to be used tor 
correspondence 'Nith the liqlidator 

DETAILS 
NANAI DAIRY PRIVATE LIMITED 
12/0112009 
ROC Murrbai 

U15209tlH2009PTC189530 

G • I, Avishkar Empress, K. W. Olitale Path, 
Behind Portuguese Church, Oadar (W), 
Mumbai - 400023, MahataShtta, India. 
13'10/2023 

13{10/2023 

Mr. Prashant Jain 
Regis.b'ation No. 
IBBIIIPA-00111P-P01368/2018·2019M 2131 
Add: A501. Sllanll H~i,>IS. Plot No. 2.3. 9B/10, 
Sector 11. Koparkhafl'le. Thane. Navi Mumbai 
• 400709 Em,u Id: ipprashanljai~itcom 
SSAIM Restiltion Services l LP 
Add: 8-610, SSEt Techpart SeCIOr30A. 
Opp, Va.sl'li Railway Slation, Navi Mumbai -
400703 Website: www.ssaivi.com/ 
Emall: nanal gmaltoom 

11. La$! da1e for subtri$Sion or claims 12/11/2023 
NO!io& is hereby given lhat lhe HOfl'ble National Company l3'N Tribunal. t.ll.l'nbal Bench has ordomd 
lhe oommencement of Ille liqtidalion ol lhe NAHAI DAIRY PRIVATE LIMITED on 1311012023. 
The Sla\ehOlderS of NANAI DAIRY PRIVATE LIMITED are hereby called upon lo subnil !heir dains 
with proof on or before 121111202i 10 lhe ll<1,Ma1orat lhe address mentioned aga,,slioom No. 10. 
The financial credilors shal submit their dairns wilh proof by eleclronie means Oflly. AH olher 
creditofS may submt the claims 'Mth the proof in person, by post Of by electronic means. 
Submission of false or misleading proofs o f claim shall attract penalties. 

In case a stakeholder does no! submit its claims di.ling lhe liquiciation process, lhe claims 
submlled by such a stak.eh0ld8' di.ling the corporatt insotvency r8SOlution p,oooss unOOr lh& 
lnsolvet1cy and Bankruptcy Board of ln!fa (Insolvency Resolution Process for Corpora;e Persons} 
Regula1ions. 2016, shall be deemed lo be stbnitted under section 38. Sdl• 

Daoo: 17110/2023 
Pl~Mumbai 

Mr. Prashant Jain 
Regi'1ra1ioo No.: IBBIIIPA-001/IP-P01368/201t-2019/12131 

Liquidator 
In ltle matter of Nana I Dairy Private U mhed .. .... 
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This: is: only 1m ttdverlisement for info.miBlirm purposes ttnd not for publication. distribution or reletts:e direc/Jy or indirectly outside /nditt. This is 
nor an armounoemen/ for /he offer dool)lment. AJ/ capitalised t&rms used and not def1hed /Tere/rr shall ll.rve, the same meaning assigned to !hem 
in 1/'te .letter at offer dared SeptBmbtir 25, 2023 :,md ta be r€/i'ld in canjuncffon with ,the Addendum to 1118 Lethlr at Offer dated Ocrobfl r 6, 2£l23 
(the 'Letter of Offer'' or "LOF'J filed V'lilh tile National Stock Exchange of India Limited ('NSE" or "Stoclr Exchange') and 1/ie Securi/J'&s ancJ 
Exchange Boom of India r'SEBl'J . 

itl.lBU CU\NNO UNCEM EMT 

HIGHWAYS 
I NFRAST1RUCTUR'E TR'UST 

HIGHWAYS IINIFRASTRUCTURE TRUST 
(Registered In /he Republ/o al Ind/a as an irre110oable tltlS'I 001 up under /lie Ind/an Trusts Aa.r, 1882 anr:J rag/s/ered as an /nfrasrroc;Jvre Investment 
lflJSf under the Securities and fiJ1cha:nge Boam of India: (lnfrastrucfurl!l .lnvestmlilnf Trusts) Regu!alians, 2014, as a:memted {"lnv1T Regulations) on 
Deoember 23, 2021 having regis/roilion number /Nllnv/T/21-2ZIV019J. 

li?rincii,pa place of business: 2"' Floor, Piramal Tower, Peninsula Coiporate Park, Low-er Parnl, Mumbai 400 013, Maharashlra; 
Te l: +91 7506333447; Compliance Officer: Kunjal Stiati ; 

E-mail: Compliance.highwaysinvil@highwayconces.sions.com; Website: www.highwayslrust.oom 

f'OR CIRCUlATION TO THE ELIGIBLE UNITHOLDERS Of HIGHWAYS INFRASTRUCTURE TRUST ON LY 
TRUSTEE. !INVESTMENT MANAGER SPONSOR 

A AXIS TRUSTE ((i_way_,ons_ 
m:e!iSI 

Axi.s Trustee SeNlces. Limited Higtiway Concessions One Private Limited Galaxy Investments Ill Pte Ltd 

I 
ISSUE OF 6,59,111,294 UNITS OF HIGHWAYS INfRASTRUCTURJETRUST !" HIGHWAYS ll'IRUST"I FOR CASHATAPRIC!E OFUT.96 PER 
UNIT ,(THE "ISSUE PR.ICE'1, AGGREGA11lNG TO, 5,140.01) MILLtON T,o, THE EUGIBLE UNITHOLDERS ON A !RIGHTS BASIS IN THE 
RATCO OF 10 IINITS FOR EVERY 63 IINITS HIELD BY THEM ON THE RECORD DATE, BEING FRIDAY, SEPTEMBER 29, 2023 (THE " ISSILIE") 
IN ACCORDA!NCE WITH THE IN\fiT REGULATIONS AND THE SEBJ RIGHTS !ISSUE GUIDELJINES. FOR FURTHER DETAIL S, PLEASE SE!E 
Tl! E SECTION IEN1i1TLED "THE ISSIJ E" ON PAGE 17 OIF THE LETTER OF O:FFER. 

BASIS OF ALLOTMENT 
The Highways Trust would like to lhank a ll the UnlU,olders and Investors. For tlleir response to lhe Issue, Which opened for subscription on 
Monday, October 09. 2023 and closed om lih1.11sday, October 12, 2023 and lfle last date fo r market renunciation on Monday, Od ober 09, 2023. 
Out of a tolal of 11 Composil.e• Application Fomis ("C.A!Fs"), rooeive-d, norne ol ~he CAFs were rejected on lechnioal gro~nds. The total number 
of valid CAFs received were 11 for 6,82.40, 172 Righls Unlls. In acoordance wilh lh& u tter of Olife1. the Basis of Allotment was finalised 
on Friday, October 13, 2023, in com;ultalion wilh the l.ead Manager. Registrar and NSE, lhe Designated Slock Ex.change for the l5Sue. 
The lmdT Commlliee ol the Board of Directors. of the l1nvestmenl Manager took om record the Basis of Allotment, and approved the allotment 
of 6,!59,3'1,294 Units at ils meeting h.eld on Friday, October 13, 2023. A ll valid CAFs (includ ing ASBA applications) have been cornsidered 
for allotment. 

1. The break-up of App'licat ions (including ASSA Applications) is giv,en below. 

No. of valid CAFs No. of UN l1iS No. of UNITS accepted Total UNITS 

Category 
(including ASBA accepted and al lotted and allotted against accepted and 

ap:pllcations) against Entitlement Addlflonal applied allotted 
mt:aiVRd fA) (Bl (A-+B) 

Non Renoun~e~ H 53,57,382 6 ,05,43,9•12 6,5-9, 31,294 
Renounoees Nil N il Nil Nil 

Total 11 53,87,382 605,43,912 6,59,111,294 - - -- -- -- -
2. Information regarding !otal Applications received fi,ncli!ding ASBA applications ,receilved) 

I Applieiition Re,;,eived Uni~ Applied for Uniti; Allotted 
Category 

Number % Number Value (Rs.j % Number Value !Rs,) % 

Non Reno1.1ncees 11 100.00% 6.82,40, 1 72 5,32,00,03 ,8(!9_ 12 100.00% 6,59,31.294 5, 14,00,03,680.24 10 0.00% 

Renounoees 0 0.00% 0 0.00 0.00% 0 0.00 0.00% 

Total 11 100J!ll!l'to 6,82,40, 172 5,32,00,03,tlO\l.12 10-0.(10% 6,59,31,294 5, 14,00 ,03,681D,.2A 100.00% 

•out of a total of 11 CAFs r,er;e/ved, none of the CAFs were rejeG1ed oo technical grounds. 

Dispal.ch!Refund orders: The d ispatch of allobner1t ad,vire cum refLJ1nd intimation to lhe Allottees, as applicable. have been completed on 
Mooday, October 16, 2023. The unblocking lristructloos 'to Sel f Certified Syndicate Bank ("SCSBs") for uriblockJng ol f1.1nds was given by 
Friday. October 1 3, 2023. The listing applicatiorn was fi led wi th NSE on Friday, October 13, 21123 . The credii in respect of allotment of Units 
offered purSuant IO lhe Issue in detnarenalized form in National Securities Deposilory Limited 8, Central Depository Services (India) Limited, 
as applicable was oompleled on Monday ,Qclooor 16 , 20123, to the r9Speciiw demat accounts. The I.I ni~ offered puisuanl lo d'le Issue ara 
ei<:pected to comme1nce trading on NSE wilh efl'ecti from Tuesday, October 17, 2023,, pursuant to lheir lli:sting and I ra-d ing approvals and sha1I be 
lraded under the same !SIN as the exlstfng Units., being, IN EOKXY23015. 

INVESfORS MAY PLEASE NO E THAT THE UNITS CANI IBE fflADEO ON THE STOCK EXCHANGE ONLY INI [H:MATIERIALISEO FOR Mi. 
THIE l!JNITS ANO• RIGHTS ENTITLEMENTS HAVE NOir BEIEN, ANO Will.IL NOT IB E, REGISTERED UNDER THE Sf CURITIES ACT OR ANY 
OTHER APPLICABLE STATE SE•CIJRITIES LAWS OF THE IJNIITED STATES AND, UNll!.E88 80 REGIST ERED, MAY NO'il" BE OFFERED 
OR SOLD Wllirillr-1 THIE UNlliiED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM, OR I.N ATRANSAClilON. 

NO1' SUBJECT T-0 THE REGISTRATION REQ;l!JIIREM cNTS DF THE. ScCURITIES ACT AND AP,F>LICABLE STATE SECURITIES 11!.AWS. 
ACCORDINGLY, THE UNIT'S OR THE RIGHiTS IENTJTLEMENTS ARE BEING Ol'l'EREO AND SOLD ONLY OUTSIDE ntE UNITED 
STAliES IN OFFSHORE TRANSACTIONS IN RELIANCE O'N REGULAnON S, IN EACH CASE IN C,O'MPLIANCE WITH ll'IIE APPILICABLIE 
LAWS OF THE JURIS□ ICTIO'NS WHERE 71'1-ilOSE OFFERS AND SA!LES ARE MADE. 

DISC LAI MEIR CLAUSE OF NSE (DESIGN!ATEO STOCK EXCHANGE): It is lo be dislinD11y understood lflat the aforesaid peimissioo given by 
NSE shoo Id 1101 In a11y way be deemed or consb'l.led lhat Iha leuer o! o ffe r has been deared or approsed by NSE; n0t does it In any manner 
warrant certify or endorse the eor1'8Clness or oompleteness of any of llile contents of lh1is letter of offer; nor does ii warranl that lflis Issuer's 
sectirities will Ile listed or will continue to be listed on the Excl'lange; nor does i1 lake ar'ly responsiibility for lne flnanoial or otl'ler soundr'leM of 
lhis lssua1. its promoters, ils management or any schem@ or prnject of lhe lssu@r. The investors are, advised to rnfe,r lo the letter o f ofte:r for Iha 
lull lex! "Disciaimerc:fause of NSe' reginning on page no. 2ao of the Letter of Offer. 

LEAD MAANG.ER TO THE ISSUE. REGISTRAR '11'0 11HE ISSUE. COMPLIAN:CE OFFICER 

A AXIS CAPITAL I ILINK Inti me 
MS. KUNJAL SHAH 
Unit No. 601-602, 6" Froor. Windsor HouS@, 

• Off CST Road, Kal ina, Sanlacmz East, 
Axis Capnai U111 itedl Liink lnlime lmlia Private Limitetl Mumbai 400096, Maharashlra. 

Axis House, 1st !Floor. c.rn1, 1" Fl'oor. 
liel. : +91 7506333447; 
E-mail: ~mpllance.l"igtMlayslnv'.il@hlghwayeonces.slons.com 

Wadia lntern;rtlonal Cenlre, 24 7 Parl:., 1..EI .S Marg, 
Pandurang Budh kar Marg , Vikhroli (Wesi) inveslll<. 11'13\' 00t!lae1 Iha Re!llsirar to lhe I59.JO, Ill& Lead imnager, or 

Worli, Mumbai 400 025 Murnllai 400 063 
Qur °"'1"1)i"""3 Cffi:B for any pra-ls,ue tot' p,;,,I-ljwa r,1$11 m~r,;.. 
Al griev,in,e,; reliitin~ to !he .tlSS/\ pmesi m81/ be adlhssed to the 

'11'$1.: + 91 22 4325 2183 MatiarasNra, India Reg'l!Jarro UJ~ Mlle, v.til'I a CllPl' lo the SCSB (ii cas~ of ASBA proc1m). 

E•mall: highways. invilrights@axiscap.in Tel.: +91 22 4ll18 6000 gt.1~ lul details oollll ilS name, adlflsess Ill tile Ajlpllcanl ronilld 
ouni,e~s). E-nnl ao:11'8!!! ol lhe s:il!I' f111,l hdoor, falkl ourrlJilr or ilmal 

Website : www.aKiscapitaLco.in E-mail: aj il patankar@llnkintime.oo.in alllllunt, number o1 LMl!s app'ie/l r..-; armunl bllltied tin ca,,, rJ .0.S!lA 
Investor ,Grievanc;i-E-mai I: romplainls@axiscap.ir1 Website: WW>11.l l11r<intlme.c0Jn ~ro,;:el'S), AW. A,;,;,;unl nurrber Brd lhe !)e,;ignaled Briil1llh of lhe SCSB 

Contact l?ers,on : Aka.sih Aggarwalll-larish Pa.lei Contact l?erson: Ajil Palankar 
11~ Ille 1,Wica!ioo fCffl15,, or ile paiA paiie- <CJpfica1i;qJ, r,, Im ClJ~e 

I SEiBI Registration No,. INROOOOCM058 
may be, was sul:fnl!led bv e lnvestm a'bng '111th a poo\ooopy of 1he 

SEB I Registration No; INM000012029 acbrollioogemenullp (ll taStl ij A$I\ p.r=) 

Bidders cam contact lfle Compliance Office, in ,case of any pre-Issue or post- Issue relatied prob ems such a.s non-receipl of Allot rnenl Adl'lice/ 
letter Qf Allolment, non-credit ol ~Hotted Units In ll'le respective beneflolary accounl, non-receipt ol ,erund Ql'de-rs and non-receipt ol ltinds by 
i!!IBcironic mod,;,_ 

THE LEVEL OF SUBSCRIPlil,0111 SHOULD NOT BE TAKEN TO BE IIISIDICATIVE OF IEITHER THIE MARKET PRICE OF THE UNITS OR TiHE 
BUSll NESS PROSPECTS OF THE HIGH/WAYS TIRUST. 

Pilaco : Mumba.i 

Dale : October l 6, 2022 

On behalf of Highway Infrastructure Trust 
High,wa,y Corn;:es1;ions One Private Limited 

sd/­

Kunjal Shah 

Company Secretary and Compliance Officer 

The Lette1 of OIiier is availab le or11he website of1he NSE at www.nseimfia.com, Highways Trust at www.highwayslrust.oom. Lead Manager to 
lhe Issue, i.e. A.>(is Capital limited a t www.axlscapital.coJn. Investors s~ould note that investments in Units 1ln11olve• a l'llgh degree of rlsl<. and 
Investors should nol invest in 1he Issue unl12ss they am ~rnpared to take th@ risk of losing all or part of lheir invesbnenl lnve-stors am adiyjsed 
lo car,eftully read lile secllon entill'ed "Risk Factora• on page 5e of lfle Letter of Offer and olher disclosures included i1r1 lfle Letter of Offer before 
m,iklng an lrwestmen t decision relating to the ls-suE1. 
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SUVEN 
PHARMA 

SUVEN PHARMACE1UTICALS LIMITED 
RBgisl:omd Office: II: 8,2,334 I SIJE' Serene Clwllber.i I 3rd Flaor 

Raad No.5I lwenYe 7 I Banjara l-lilis I fiyderabiid - 500034 1 Telangana I India 
Tel: 91 40 2:354 94141331113315 Fn: 91 40 2354 1152 Cl.N: L24299T~18PLC128171 

Email: lnsesiorser,ices@suv~pharm.com I w-ebsl:te: WWW"5u~enpilarrn.o:im 

~rnlltW1'mdaii:,ms of the Cornmitl!!a of lndep;;!Odent Dir.ii:tors ("IDC1, of Su~en Pharmar,/II!lcal$ Llrnit11(1 ("lr~rg,e,t 
Compamy"J ullder Regula1Ion 26(7) or the Secuitles amd 8change Board of India (Substan1lal Acqulslb of Shares an:J 
Ta eO\'ers) Regulatlon~. 2011 and wb~uent .ame-mdrrn.ents thereto ('SE'BI (SIi.ST} !\~ula~lons") on ihe open oiler mad>e 
by Bemyanda Limiled (tme "A,c,quirer") alol'l!J \'lllh Berhyanda Mldoo lrimaed ('PAC 1") and Jusmiral lilidco liniled r PAC TJ 
(PAC 1 aJid ';'AC .2 logelher, Ille "PACs') to lhe public ~hareholders of lhe Target Company f'Ope11 Olfe(). 

1. !late Ociooor 16. 2023 

2. Name of the Target Compalfly {TC) Su...en Pharrooceulirals Lirriled 

3. Cleta ii~ or the Offer pertalnl119 to TC The Of:,en Oller is being made by lhe Aoqulrer along \\'i1h Ille PAC$ IO ,he 
public sinareholders of Target Comparny IO aoquire up IO 6,01,86,,889 equil)' 
51\ares of fai;e ralue of , 11- each ('Equity Sha~. rep-esenfing 26.00¾. of 
lli.e voting share eapital ol the Target Company pur5Uant IO and in 
rormpliaoce Mlh the requiremen s aflhe SEBI (SA.Si) Reggajioos_ 
Open Offei: price; , 4951. (Rupees four hwoored and ninely,fi,;e onlv) per fully 
paid,up equity ;hare of 1he Target Comp,!111\1' ('Offer-Price·) 
Mbde o.f P81/111enl: Gash 
Public Announoernent dated December 26, 2D22 (the "PA'), Detaied Pubfic 
Statement dated January 2, 2023 (lhe "DPS"), Draft Letter of Offer da ed 
.Jllllllliry9, 2023 {1he "Dl!Jlf"J :mci Letter of Ofier d:l"too October 10, 20-23 jlhe 
' lroF') ha'/8 tJ@«n issued by Kolat Mamtdm Capi1al Compamy Limi1Bd, Iha 
managers to lhe Open Ofier on b@ha1f ol lhe Aequirer arid ihe PACs. 

4. Name(&) of ihe A,;qi,irer and F'AC Aoquirer: Berhyanda Limfled 
wltti the A,;q~irer PAC:s; 

PAC 1 - Berhy,,ind;i Ml(l;;o llroo.ed 
PAC 2 • Jusmiral Midoo lrimited 

5_ Name of 1h& Ma11agsr to 1h11 Ollol' Kotak Mahindra Capilal Company liml1sd 
278KC, 1 &l Fk:¢r, !'kit No. C-27, 'G' Block, 
Bandr:a Kurl:;i Com~ Baoora (Ea51), Muml:lai 400 05, 1 
Contact Person: Mr. Gane!h Rane 
TeL ti.lo.: +91 22 43-Jil 0128 
Fax ND..: +91226713 2447 
Emait suY<lnpharma.openotfer@Mtak.com 
Wl!h~lte: 1W1W..ln'l8Slroo:r:t1bam:.liotak oom 
SEBI Re<3is-tration l\l w111ber; lfl4M(II00008704 

6. Members of ihe Commiliee of 1. fits_ Matangi Gowrlishankar - Chairperson 
lndap,er.;lent Di'eciD1$ (Pl~ase, 2. r.w. \/inoo Rao - Membe/ 
fndlcale 1he dl:aJ~erson of 1he 3. Mi. KG Arnmlhakl:ishnan • Member 
Com111ilts!ll uparalely) 

7. IOC Member's relalll)nsl\oi) wi ll'i tl!!e The members of the IDC are di.rl~ apil¢1\ted ,on September 29, 2023 as 
TC (IDifector, Equify shares owned, ll'ldependenl Oireelool on ihe Board of Dite~ora or the TaJig.et Company. 
any ollla oonlracl I relatiooship), a) Mr. KG Anamha_kri!;hnan, lndeperdenl Diredlor and rnember of lh.e iOC 
i •any holds 11 ~equity Share, ofthe Targel Company lhruugh F'MS. 

b) None al line ollilel mentas hdld illlY equity shares or lhe TaJgel Cof11li'11ll' 
c) None of lhe ffi!lbm have My otller cootracis or relaliooship wilh lhe 

Target Cofllj)llny 

8. Trading in lhe Equity slilareS«ilher Noroe ol lhe members ol lhe IDC have traded in an~ of ihe equity 
see;,,riti~ of the TC b1 I DC I.ti embers shales/s,e,,:uti1les of the Target Cornpan~ dunng,: (a) t 2 month~ period 

preceding lhe date of the PA; and (b) period fl'OITI lhe dale or lhe PA iill ihe 
date of lhis re,;:;cmmendalion, exeePI Mr. KG Ananlhakrisman. 

9. IOC Member's relatiOnsilip wilii lliJiJ NOile of lhe rnembas of lhe IDC; 
Acquirer (Direckrr, Equity Shares a) are Dir,ectars an the ooard of 1he Acquiffl or Ille PACs; 
ooned, M)l'olher oo ntrec;t/ b) h~-any equity shares o, other securities of lhe AD:11,!lrer °' the PAOs; o, 
relatiooship) , ifamy. ,o) ruwe any oonlraclsl relatiooship lfflh Hile Acq,mer C11 lbe PACs. 

10. Trading in lhe Equity slrtaie./ o1her Nooe of the members of the IOC have traded in any of the equity 5hare5/ 
se™rilies of Ille Aoquirer by IDC secuMiie5 of llrle Aoquiretr C11 ihe PACs duMng the; (a) 12 monlhs period 
Members preoeding lhe dare of the IPA; and (ti) period tronn fh.e dale of the PA and UII 

11111 dale of lmis recommendaf,on_ 

11. Reoommendaiion on lhe Open Offer, IOC has perused 1he Leller of Oller Md oiher documerfls as released and 
M to mielher Ille Offer is rair and published by Ille At;l;f.llrer and PAC'll. [re,fer point no.3 above) 
reasonable The IDC- no.les lhal 111~ alfl!f prica al ~495/, (lruian Rupee.~ Four Hl.ndrad 

and Ninety-Fl'l'e only} 1)8'! equil)' shalll b~ ihe Acq111irer ha~ be!!ll anilred in 
llns wilh ihs pro,tloos of Reg!IIBIIDII 8(2) of loo SEBI (SASl) Regulations. 
The d(ll)lng price of the equity shares of the Target Company on flSE on 
October 13, 2028 (I.e., the iradlng day Immediately prece,:lhg 1he da e of ihe 
meeUng of IDCJ is ,se9.1l5J-. The off,1,1 piice of f495/- is lhereftHre at a 
16,09 '.4 disOOllll IO lhe mentloned dooing prloe. 
For 1h11 reason set out he1eunder, fhe IDC- is. of lhe aomi!dered cpr11ion that. 
as on 1h11 dale of this recommendation, Iha Offfl Price of '495 (Indian 
RIJJ)@Bs Four HuAdred and Ninety,fil'@ only) l)l!r Equity Share offsed by lhe 
AOl!UINJr. 
,a) is in acoordsnce u·ith lhe regula1ion presoiibed under lhe SEBI (SAST) 

Regulations; and 
b) it may nol be in 1h11 ini erest of tllt! Public Sharnho1dars of !he Ta~l!l 

Company to lender il:lelr aquliy .s)Jare,$1.ndar the open offar (oonsldering 
1he preYalllng market price Jor· 1he Equi'ty shares of the target ~ompany ai. 
om lhe dale ol this reooooenda10fll), 

H(l\\'eYef, the N!lic Silaretdders of the Target Coo!pall')' IDJ<.Jld indepemlenlly 
,evalllalJi Ille offer and !:alre an illformed dl!cision in 1illlir best inleresi abooi 
tffldering th& Equily Shares lrteld by lhelll in !he Open Ofier. 

12- Slm!rnary of w.tSOlilli fur The IDC has lll'l'iawad the PA, the DPS, and 1he LOF in cannscfMm 11ith the 
recornml!'Jldatioo Opa;i Offer made by 1he Acq;,,lrar and PACs under SEBI (SAST) 
jlOC may also invile atlerilion lo any ~~latbrls, The IOC ~. I.Aken Int() COi'ISideri11ioo lhe following while 
Olher plaoe, e.g. coo,pany', web511e, rooking, !his reoommendalion: 

where its detair,d recornmendlllioos a) ThB rnanda ory :en offer bain9 mad8 by lbl! Acquirl!l', alan9 wilh Iha 
a/oog wilh wrilten adllice of the PAO., l0 !he JllJ sharehol~ of the Targe-1 Co~rry ?,l'l)Uan1 to and 

illd8pendenl adviser. if any can be ill (001~iance with the pi'Ol'iSiOn~ of Re~Uoo 3(1 , Regulal!On 4 or ,he 

seen by tile shareholder) SEBI ( AST) Regulations. 
b) The Open Offer made ba!ed on th& share purchase agnil!!Tlenl da ed 

lleoeinber 26, 2022 (as amended by 1he Amelldmait Agreamimt daJad 

~
ii! 21 , 2023), execwd ~ ~.-.:I amol'lg Ille Ac.quirer, J~tl Propeltt and 

quily Holdings P.rivate Limited (as the sole lrus.tee ol Jas~ Family rust) 
and Mr. Vefikateswarlu JasU ('SPA')- The transaclioos col111empla ed 
IDllilr lbl! SPA da..ed Decerooor 26. 2022 were completed -on September 
29, 2023. 

,;) Independent opinion letter daled Ociober i3, 202:i PfO'l'ided by Akasam 
Gonsullq Ari'la\e Llnirted, SEBI registered. Calegary I Merchant Banker, 
canfirrlWIQ tha.1 lhll Offei Alire of f495 (Indian Rupees Four Hundred and 
Ninefy-,Fil'II =r- ) per Equity Shara is in a~ 1mh the ~egulanion 
S,(:2! of !he SE:19 (SAST} Regulatt,;ms., 

d) AAssam Consdling PriYaie rnited vide their 1ener dated Ocfober 13, 
2023 is of Iha vi8W Mlal lh8 offer pMc8 beiAg at a disoomt of 16.09% ID 
the closin~ price o! the !!(fl~-share, ol the Target Company as on 
O®ber 1 , 2028 (l,e,, Ille in dat lmmedla sly p~~ the ~Le or 
the mee1inQ1 of !DC), d may OOl te ,n lhe interest of lhe Public harelio\:ler$ 
of the fargei Cooipany to tender their ,equify share, in the Open Offer. 

Tilis sta1ernen1 of 1e00111rnendation will b& available on the wabsibl of lhe 
C0111pany .at 1W1W.S\111enphatm,o:wm 

13. Cli:,dooure of voting pattlem er ihe IDC The recommendaoons were unanimously appro'l'ed by !he members □I lhe 
IOC p!lelleni a\ 1he meeting held on Odlobe~ 16, 2023. 

14 .. llebI1ils ol lndepencloot Ad\iisors. Akllsam CansultiflQ Plitlale Umi ed, SEBI ~tralm No. lNMOOOO 11658, 
ifarny. CategOI)' I M•chant Sanker. 

15. Air/ o1!JM mamsrjs) I□ b8 ~blighted Nooe 

"To the □!!St oi our knowlsdgi. and bsliEti, afllllf mamg popsr enquiry, Iha infOOJJalion cantaim!d i11 or accompan~ing 1ilis 
statemenl is, m all malerial respect. true a111d correct aoo ool misleading, whether bv ooiissioo of any in/omnalion or 
otherwise, and l'ldwdes all the infomation required to be disdosed bf lhe TC undei: the SEBI (SAST) Regulalions.• 

Plac!I: Hyd@mbad 
Clate: OC!Ober 16, 2023 

FOi" .ind 011 beh-1!1,o! !!le Comm!~we i,f lndependentlDl11,e,tor$ of 
Suven Plilarmaceutieats l imiled 

Sdl­

•• 

Malilugj G~.ri$hank.ar 
□ IN: 01513137 

Chairperson - Comil1i1tee of Independent IDir,eCIOrs 

Adfactu:rs 353 

• 



s~@o n:>a5.:>~o& ipaoan:>& ~e>@ 5"a~ei 
• ~ ~~~o,55 .:iGJ e,~ lOQ,o,M; q»X;.1~c:S • ,r,,,a! .())Q§ .,..,.,.., <>lai\5 

0=11"1:.1 =:f1'. L~: s-o\£1~ 45 ~~ oot ®iioS,oiJ"C>Sl i=~tu o6!b6SJ beii§"~~:o ~fa s-fJ, ttia5 ~.::io 

N,:k!S,.,;~ ~:OaSJl5 ;56 'V'~ ~,; ®~6:i. eiiSn-oSJ ~;S 3 ~=-g SJv~;S. ~Lr; .$3,s j~O:O N6i j~. 

~6g§~ ~oo.:Soo' :36,stJ-oM ~O"<J Lii'.is- 11t.SO,,,S6 .$¢56' eioSl"!".ii :Oo1n~S.:S~o6' tti~ 7 8eiO",SdSJtj,i, :OO,pw>6:0 
t~t'.!15 ;S~oo' iad:5.);5 ;;J"0".$6' jeoo,_ ~t'.!15 ~dMSJ r:.:i~b ;;i~&i. 2:liSn-.:SJ (!)ru,;iSJ.<l ,:i,~.::S.r.;:i~ §";:$,& ~;:$6° 

Soc!':.Jo:J" s::.J ~'5'~ ,i,;;'..'";:;:Oow"&.. 6- ;$~on- ~~v tfo•;S~fu ai.:5n-o:S.J tt.~ O:OOo.i @'D"P!fo Zl.~e-n, 

.S.,.~G.)6.Jo.. J~Sci ;5tiQ,;o6'.:! ~ O"ei!d:SJ ~~w o3"~L~ <:!l~J9§ ;S~&>~:O ~..)o ~9~ ~-

18 .ooo~ sao~ ~ ct1Jag 
iJOOl"I"~ =ff. @$~: O"~ .;:i~o ~~M 2m~. 

~!W @Jw"oofJ§ S"O~ ~;$66p) ;;!J:i6v.i~oa. t. ~~ ~ot)5' 
?Jt:J j~ @Q;~o ~~ ~~ ~;S Soo(l\:':J .S:,~ ~!k, 

~O"tl"n§ ~oa. &i :3o 18 .5.1oD ~J dS,,~ L~o{)~ 

rJ~Di641, aw~. s"OO::r'{~ 80~ciSJ~M <IF= 3M 
60"~ ::.,~ d:5JoL6;S::, cro~:JO rro6, l::,dS,,c:,S l"l"o6 l~ 

i:S~~ a w~oa. §"oGi'\~ toc.D ;;!J:iql;S ~.,) d:5JoL6 fJe?O~ 

i)o~o6 ~eiS~ ~ 06MJoO. 

sao~cfu a>onacaa~'1o6i ~e,ci)aO 8.WjQio':,.,.~--~~ 

t7(1'G/ll0AD/1,m5'/so11 ··­

(C'Gn5"\"Mion) Ml 1')8od':I .:.a.I, 2 i"""" 

"""°~•ll¢a'Ool•~(Sla3rll) 

~~- ~•M 

~-V~:l~~b-ofo..8819 

:,,1¢~:l~ri.~~ ri~ 

-".o.ri6(.)o),~(l.)~:I~ 

~,6oo>Q:l..:r-o~.ld~:11"'"1'-0 

Mll.-.t~lt>~li.. ~ 
/.loO'CC Ot>6 llloCl6. fJ!o. 4· 

TS8291/sot2•11\'D/5'S.l620/07/20Z3, 

- :i.:..- http://pari,n;h.nidn6 

• <!>~'1~16 .}avi()8<i~o,~1\ ~-• ~~ a,;()n>.())lfu "'8, a}ao&.!l>!lon> .,~ ~~ • oaa55o& 6¾,,~ 

~~lfu o<il~ ~.,:&,. §!l8~ • .;,~ oa-&ff> ~r., ~ .rurea~ l\~o<a>D • reiOn>o ..,ai><:lotl ;;-,~,65 ~= s""'315 

Oex;,n-i::.i =~ff, l~~: o-% ~S~ ad:in-.S., 

;;,o0".6 ®!15'6 ti~ O"~~~ 71D::.~ .. 3o-,PiS.J a~,; 
~~ l~~.s.,;o 9 ~ G>~6 t~~ ;;:,..tfu zi.wy,. 
t'>liSn-c:SJ tt.,q:,C ~~s~ s-.Mo'~ .68..)00. <i)oo-~~~ 

5"6~w ::>O"Jtll 3,'t~cb. e..'Sn-.:SJ ~O,;SG"~ 
~.SOl!S' :06_s!JooM ~c-;S l!)ao g,fo-;s6 ;:$¢56' !t~ 
.;S.,o~c;o6;,_ 00~ ~tll ~~ ~ ~,q:,v!fl ~ 
~~~- ~ '§oLc>=, oiiOC:v 'to~ :66~0 iSJ'.~ 

!l1'$)~j6:J -3~/SJ. O"~ t7'eii;,>:O ~6:Y>Q>OJJ ;$~oo' 

O.:S,106J.::S ¢5::>~ e.iSn-.:SJ $().S.:,@§ ::ia,oJO ®.SS"~ 

<>a:,~"'-
...... ~ rf-66 ;'.)O~G .fuotl "'~.)~ Mn- : i;m~,t fD~. 

..},e,L~.r:b!fol"I" ai;Sn-.;S,; (!)~.'.)~ ::>;SJ:S ®.SS"'!S"W 

~=- 06~.S:, cJ.s.xiSJoo' e:i,t;S,1tbs.i ~ (!).55' e.~ 
ctm.;SSJ6 ~,:Sa&. 6155' dSJ.i.S!bvOO" ~~ .56ZJ 

~§"n ilv;:$ ;:i'la:i ao~. aol_y6 io.::S.BJ_U,6' 365 

f}e;,,w tJt O~OOl. §"~ .!C?;O '::J'J';pltf' .)~ eg~ 

oJM~.sl1§ b.5.JSJ~. 'J':f '::J6y!.S uo;:;-i6' .s:,.so 

@ri::SJ~ ref,.::,t, .:;x)~l,_ ~~ n~=!SJ ~0:,oO 'J'z ®~ 

.;:i~§ Lolcri~ 60ow> . .;:iotf ~Mtx:. ~ ~~ 
egt).S~ a>~ ol~. ~ av~ i5JoO 2 ;wv.'lotri 
jo,0 c-~ ~;S~ .Joo .S6ro~o0. avon-~ ~ 

aoJ_,.!oJ_y~ Cl"MoJ~. e,'ooSJ .S.S., .;i, .. ~ ~~ ~JW 

ooeovrJ ,:S6d iJo:)o- 2<'00 ~ aW<JJ So~ ~~ 
$¢5"6.:io s¢S"O"o!SJ eru 300" :i~.s,. eru jo.5.»~ 

aSJoeo ~:b ~O§ .;)ti6Jo ~6:i ®fJ i~!5 ~6.:i. 
Lt» e:iv~;S edm<:So : t.<m .;ii;S 600"6:S::, 

~o0. O"~ o::i~<Sj.5.1 ng=~ @Je-i?".c;oSJ~ 
.;:io(J =~:S ~c:io t:,;,;S Lt.JJ. Ltxi~ ,Ja, ~~-. 

oii:s ~J ®1!7';3 60~ .5.1oD. '36 lu~D Lol2:lw 

t.~. ®O' 3~ .S:,oD :;'.i()oou, ~ - oJ~!fo<,)y6 

.S~9..'>GS&Sl3ui ~J""8fJ.S2mA $tli!t9!5 ~-

1;$6~ ?J~~ bt:i~ ::.,Ci'!"e>!l"doo' i~.;S.:.ti .ti~ 
tWo~OD. 26Jo !1J6 ®/;IS"~ .s:,_t: ~d) .tl.:;)g'Ul 

,::;,.~~=- .S;~n§ 3 Xobt:> sao6 w"t:>n Soo(l\~ 

;!6w ~6.:i. 9 ~ roon-e>v6oo° So.JOO. ;:,>o";:$ 

::s:ik ~ .. 93 vfo t:,:,oe§ ~~!5 ksJ. @.SXX, 3~. 
p6.Jb.:::'iJ<. 66~6'j ~ i::ln?J;j oJ06oo'j 6.J,,. 5 e-!fui 

~= ~ i"oo.:Sl"I";:$ ~ S"~ 0"¢.X)S) ;$~~$? 

~o. $n !t9~ ~6:i~&~. 

~~ ~~,:£, : oozoo' ~~iiJW e:Pfu:SJ_O 
cii.S~ ~&1" ~95::.,6w ;:S~~diin t~~!5 ~6:i. 

olq:: ~t~ a~ N" .::.~ .s:,n:. 24l'iobw ~";5 
0006. eii'Sn-.5.> ~ nca,.e:1~*0 iSJoD ~ 
oo~t~5 ~ no~ jj !:t, 3)b o;S~ ®~6:1 ~..)o 

S~~!5. ai.S/"l"oc' ei5M Lol~ <lj~cro.c;o::5" .:5;:56' 

.:::'iJ<.~66.,o ~.5.1 Q"O ;ru("g"~ i'\Obow"dl ~ ­

~!W 6o-,s.S ai.:51"1"~ ~;Sn~~ L~o.io &§o 
OOfl ~ ~ @~~ oleiiw So~ i:SJ,,~ j~ 

b6.XJ-.s~. ~.)~s ai.Sn-oii ®()..s~-5' &o.5.Js.i 

c,~"'- o<I 5'&,5, •od~t ""'"' 6' 
.:::'iJ<,6:,6,o&:,ofa. 

.S:..S~~ as.ioc- '!!"08.;s"~w 1:nU~. §"o6& 

.S~ Mo !i6l6' ~O"Ul ~~w"dl 6-~ ~6'. 
ooon-~ ~. ~ov Mo) ~66~:,,C eoei. @.g 
~:so 5"1] :Va,lS e:5" .sb ~ -. oJoS6J" ®GX!b:> c;oj 

tir.~ ~6 ~w <l9 ~s.6 e..S 5°r2> ~on ~!i:. 

~ru. $rJ !t9!5 ~ru. ¼ §';:So ;&o ®~ &::)~~ 

~a6n j~Q!5 ~6:i. /!.too' 6f;l6i:x.,¢J ~<!{';vi 
~6'i:S:S ~ ~.:>oSJ ®oo=> i>qpo,? ~ ~ow"fa 

Uoe' 6'1S"9;0 ~~ 6 C6e;,o¢,:1 ~~ eoO ~_y6 
di t,e~n o~e So6rJ !t~ w",)rjj",):Jow"OJ. 

e.SoS_y<!J ~6:i~ l?O.S~;S ::5,).;S;Sf\56' aoS_yeJ 
~oon- <ilo~~ :iJoeJ.i.J~dSJn ~.;'.lo t~o:s!5 

~- ~fl& ncis:..~o;,S ~ t!ll-SO-,S6 t.i¢& 
!~!5 Lol.:5ofl0w"OJ. ao~~ O"iioo e~ 

~.;S;SM ia!q:: ®= eoi!e So6.J>fa. Soo(l\~ ~ 
6$0 ~.;S;Sf\56' ®O"i:SS tajo;S::, ~oD ?14::iOoc:Sn 

.ti.;S,:i~w"chp.i.Jo QJ-.5.lJo !lx:S p6J0S t...,,SJ6 

ooo{)_ ~c:io:5J! 00~ ~go b.5.Js"w'Jo. ri6oo" 

p6:1o .:S,0.5.lJ'-'f? 6:w~l"I" 10 .s:,oe ®~!ii 
~.6o e~e. ¢6d b2.i§"~ @e~o :i~ bt~ 
~~ pdio! ~5"6o :::.~. oo~oo' S"o~~ 

lf)~6,so ~ - ~w pruw. ::i~B".sv aci6 ~ &fu 
~- C:SO~ b~ ~ ~6o 0-oD eoe. 
.S:O& Sq&:Q 10 cS:b~~j M~i eief-0' !lOO.)t.:s. 

~. 5"00~ 4 , 06"~ ~ .ii~ Q'.1j06.)t:;, O"~~ 

~- '(;JtJ;Sflos' J:, t_. .. 5 b~.;,,cn Me6:i& 
3..-":). :p>'J','J ~ i",~ ~;,Sl',6(1, J:, ~(IW !l'J';pl 

j~O- ®fJJ. i:q;c,S-J ~ j~a, ~;$ ;&,n~ 
~o&le"o. i}"6 oJOS"ui §';S~ ~;! §''!.ti eg.i),w 

~~ fu6.:i i;,,o-;3.';I 'MJ;JOO M::i~oc.. 24 t'ioov 
.),t)) ~Wii ®Cl°"' §";,Si?F\~O'O. l.;)¥0/"l" 

.tu;,OO)S) ~ i::,,'l~ ®~.:i~ ;MiSJoa>o ®rJ 
!t9~ 00~6.>. o!f ..'.l!fo•c!i:. ~t'i.J~ -soOo.-:! 

Soi~j5o L~~ :p>t'iOl"l" OO~J. .S6."-io.J" ~X!S 

• =Yo n>µe.u 8~~"'~ • ,&,!,~ .rur.>q>~/)i ="?!Jo. e§~~ 

ru,,,,e.u • (!)i(00,!!5,;a ~~ .:;,a ""°"'o n>oQ /OoJ>ll>e:>O_,o-.:lele:, 2~ 
<l;QJJ>? • .,=.,~ ~"& ,.,~ &16 .}>.}>e.u .-..e.uru ... = 

• e.s.;;'Jo-1.,se:>~ saoo;& 'S>O"?!f, • <!>~e.u i;l~G$o6' "OiJOiO e§~ • !i>tJ> 

2 §§~ .:itJ5pw =~.s=? • eS"&,r, .rur.>.i~ £,c:;e:, ~".\'" .,~,o..,es 

.,.t,e.u • ,&,!,~ .,~,, ~~<>tl !lQ-1 
Ovol"l"W w-jS'. LoJ8ne,: bs5.J~ ~ ~~~.5.1 !ioJ~n .tioii5.pD&. ®o'!!"v.J"51"l" t,,,.~C:::~oc- oSo6 ~ ~tiidS,,p M!, O"~ ®{;.~ ~ ~ 

i:SJ,,~ S"O~. ll~~ ~~ luimw ~o&:l. ~ * @oS:i6!:l!S:.o ~olo .S~ 60<! ... L~o j~ J~o::> e.s,.o!. j'IS"6J_ t'i6 ~~ M~ 105 .s6~ 

~ ~o! $<;llloc:$rJ tlO!ll~::i ~,~ SqsSlo~ S.:i6 .$;:;ow 3~o 3.SOO ~ ~=§ 6Xdi. eg;!S oiioO ~~~ §'e!)=o&. 61 oJ~'-i, &§o 119 ~& 
.$.)if> 3~ ®06:ii! Q ooGJ ~~ ;!6v @gooJgo @;:5;i6:ivctS,oF!5 c;ar;J§S"OGoSoo(l\:':J~~- ne:1on- t~l5§'~6Jo6.tl;$.)ti°3.e--ofu .a=~=§';$o 
a s.ioc;o .S,.,~6~6n ~ fa S"O~:':J n-;oodw cfuJ,,J 2'5~ eo!:5 O"~">Jli 11"o6n @.S:,6ti°;8 ~ ~.;)o t~oo ~oD ~~~ .tlG:i&l j~n oO.,,,~. 

~ t:.,.; ~n. @~9;w .3~.)Go-5' M!:i t!ll5.jeoaJ @M!idxi~ rJ.:;olbt:>5.)0i::5-SJn '3oS_)O(!. ®t;y,C:~ L.6X8 oSM O,,,;$.i"!~ Oool"l"W.5.1 t:,;,eo6 .tu;,QO)S) 

.tl.5.i~. Ovol"l"C.I (l"!:tic.i ~~S ~~ Mf,o S"O~~JMi},,i)ow~iSJ_o"o/\iff>~~ M.:i~~~Oo&:ls;::,,~.~'iJ..1~9 
3~~ 6.;S:i ~ ;run~ ooc:Sn. ®i{J_ ~v!ii ;:5;i5o6 @n .$w"W ~ooOJ. cro~ Soo(l\~ j6v!ii iJvol"I"~ 'iJ".:>~ ;$o.J6;:SJ !x:s Lolow!!:l ;:Soi:SJ6:,o Uoe:S 
®~;.Sp ~a, eo6n iJO,iN).J. s.~ ~~ ~M6:l'-'f? ~~ @.;Sno~~;S a~ .tit:,:,e,pw"fa ~ iJvol"l"l:il.1:i LoJ;j;S ~C:~ :iJ 'i)"'4}ow>tiin .:5.)iio 

soc' SJ-c- 6i~i:S&s:.l. St9!5 ~ 6S"CJ ~fuo;S::, ao~ ~ns °;56w oo~,t l~6~ .5.1 i::56..Sc'.o 5"0~ 3~ .;ii;5o '1}oJt,O~ ;;3JoCli tueoo Qt ~ui 

@J~~nS"o~~;!.S:w;;:,o.tioi:S&sn.3~. ~!5.J:':J s,boS.J N"<15:IS= ~oS:>§'i:J"c.lrJ ~- ®e:iq;w i:S~oii> Sloo.i;::,,_p~&i. 20145' 6Jo. V§.." 12 &»/"l" 

~~~.5.1 !:i~ @<:\'.~ 3.SO.-S ~ D~s-Moo' .:loJ.iC::06' M!J ~e;jeo6rJ. 6J".1 5 ~w e.§°3 vo-6' 6i'SJ_ 6o;Sa ~~ 6-;::,,6 6J". 3 v!fv 15 .&s.i 

~~C:o ~ ~6 o:S:iof.. ¥ · DISjSoMo Soo(l:':J ~.sin .3::i.) .tl.:3/Jo ~. ~ 2 §'~ eEft1•= .5eo6o~;3 Oool"l"m .Jo6 ®().,SJ".J~ i3o0oo' 

~ oo .s:.s:, ~ ®fJ oJ~ft, Loleiw O~r;i ;:;.)ti° so~.s:,n .:i::i.) ML ;;»o;:So 3:t.oGSn .tl.il'ii°cr-6:i. iJw~ru. toJO St9~ ®oOO!J t,.s.,.;Sol"l" ,::;,.t 

3>o"6.:i. ®es-606" o.S-:1 ~®~esp b;$.J§"n OvorM;i6'2v!fo2 I ,;fo~.c;ofS'~l"l"CXJS(boiSa:i .S~S"2'~~L~:1Jsj~SJoJ06~;S~6~e/~ 
~.i:i!fol"l" L<ilS6oD;S ~n~ft~ D~s-M~~ S°SJOc;o ~ 6orio5' 30 vfvi!b~ e.S';l"l"CXJ 'i) .J5(5!.S:,~v~ d l?Q':6~ a.v~,:m ::,.;Seo iJDOJ. 
.;:iui.so~ ~~. 0"6'> :5"ol'\6o a::i Soo([\~ ~ ~D dmtJ6SJ (,~ ~=-.s:,n .tlf&w"fo Ni ~:o tn "Mw. !i6 t:,:,~fu;fu ®~~ .5t~ :fun 

~ L~w oJCo °t;ill;,~ Lol~o~. SO"~W i6/!j Sotl06' &ol"i"tilSl "i!oL6o6':i ML @'.ii.li;,d_so ~~ 0~6.>. Ll"l"!:tir. t!ll~S .S~~ .Af1o j&,. 

~fl:iui ®.sxx, ;5diia.s:,n ®S&i!. ::s:io~a LolS~~ ;5~ti:n ~ ao~. O"~ .tlQe:1.S ~oC !i6)'6.:). ;run~ eoc:Sn aoo,,o,. 6~ ~ :furJ~iSJ l§>e:!ui 
e6o ~ ,::;,.~.s:,n . S"O~ l"l"jJot5ui 6;:.,..; ~~ §'~ 'i)oi/J. So'U$io l~~iJSl re-~ :fo'on ~~e..,~~ .tl~.$0 eo6n ~ ~ 3'!!"6J. 

sac>~~ del>ri>Q~O cu~ @e>~~q: c00gea15~ 
• 3von>ra e,10.., ~""'~ ~ii ..-5~o • ah~e:,~ -.:l~eJ>wo '1.Jl:) r.>ga»o 

• ,.,~~Mil ~ ~ii ~al>GSMo ~o • ~,!;6i ali~ 

f>.:,e;al:J>t'J5 ~~,o.., ae»o8 '1~ .,.~= 6&01"J" ~.,...,o 

• ooonara ae.unio".;io .}>fl ex;;~~ ~~<ts5 o'.ul0oore 

Oool"i"til t:i:JOf} @'.itme,: &ol"i"til6' O"i5.icSJ_ ®~~ 
.;:i~~ awtuB:to ~ i?J6M 6otllo6ctl ~ ~ 
dvonor. 0":1 ®(,~ SoiM:l ~jsJji tir.Ooo.! .$.)ff> 

3-i:Nii. S"O~ GJ"~§ ~l,~ 6i 5"6 ttf:. &ol"l"r. 6' 
i?J6t 3c\S.:ido &sr;i ei~Lol~ $""'~6.>. 

aui/ui!:to ~ OvOfl"oo' I 19 ®~oQ ~.?~ t:M 
3~c:sn, <ll~:5 ~.,& 0-~ii w.S~ e~n 

S"i?"n i3~fu ?f-~oJ"6o awt'i.x5sJo 'J'~ 5"0",)odiJO 

oJ~9~ lb~ <IS"~ S"~n ~M.c;~ ~crl:io6' .;i,,,~C"d.,. 

aoonoEC.l O"~oo' auitu3to ~~ ?Jt 3t .ti~ 

~[; !lit~ .Sol.JG:> t;Jw>6o oll6lluo'~ru. 

"'"°"',~- f}</J 0,0- ·~"SW~= 
®trioSotl ~o;S::, bie50l"I" ~~~tw. ~o 

~nSoo(\~!i:i ~~00fol"I" ~~15 ~~~- ®a>o60 

=~ ~ ~~ ll::i rJ=~ ~.i)_*-5' oJ"~.SO 

ao.i ®n ~;!~~ °000 j'IS"6;,, Oool"i"til aw/utfu ~ 
O"ol. ~~no oJ~lt, t:M t'iJeoO ~ ~o ool5 
~!lit~ a.mG".S~& oJ"6:i !:J6J '3~n 6.l.JG:> 
~OJ oodSJCo SO~ S"~OJ. ~c!t.:, !L.S:~wic' 

no~d oJ~ii ~ti3t'i6Jui ooG.s:J ""'3 di 6SOl"I" 

~6.= '1!".;:i~~6n .S:,ot~. aui/ui!:to ~ 
OvOl"l"l.6' 6:iS.)Slo~ ?JtC 6ob.Joa. .tiitw ®~J. 

olo0"6' ?Jt .5ciSJIS'iii~o. s.66 ~OJ ~~07' 
egi;S;~o;S::, @JS6oi:5S.s»o8 ;&o 30 oSJoe egi;S~o 

e?O!)ooi:> i:So~.m 6(16 i::55.)0w"O. .S:,5° 87 .:5JoO 
@O;~o oll"Da- ~6o/"l" eoa. 6nt> ;$as j~""J._O. a66 
i)o~o ~ llL6'~ cro.;odl 6-~6). llM 
M:lt'i.Jiii~ L~i:56~~ ®~s"n ~o;:$v.SJ 9~a 

~too' ll!, O==C f::?t 3~S"O(f~!i:. 

~~o6ii,1.S:iJy6 .Sl:Soruui 'i}""'4,~6J ®n S"~ 

9L~.S~o3'!!"6J. 
iJool"l"oo' eg~ ~~ i?fat i;q:o .. ~~ ("g"!J,.y, 

~~ol"I" Oo8 .. <ll.St;So' SJ-69.i:J ®e,;36 i:SoL6er.ru 
~gdii.& ii!Sli: OvOl"l"l.6' llL .:iOOl"I" eoc:Sn S"O~ 

""~ .,.. <o,l = ~ """';iC-"'lii°""' •'ha;~ 
~li j~~o. e,;S~;,S{j fr~ ®e.;!6 i:So~z,>e» :'Jg 
ciiiob~. ::it>~.?Oui/ua.to~ .Sol.)~ 
6orio6' eotiioe. i"o=~oe @n s-~n ~ti.!~!5 

S-loG.;i~w s""q;6.>. .m<:i.iJ"6o i:5ot,6z,,~ &o~,'t 
Sv.t:~o. ®¢S"W riG" a~ ooe. 6a ®4\'.Av 
eo!J8";5:) .:Sq&:o-m .i»OOl :i~ ~ ~- ~c,tl 

,:So~er.wa ,1JO ~®o ®fJ So~:J ~jt~ .:3.iffi 3~. 
de:Ol"l"r. croioo° i6o6~ e;oVS~ 80f'l ~~So L.:.'h..,-.-60 

rJd'..c;:..."'~::,~m O!lldSJ;S i30..~. dvon>w 'J'~t~. ~!fo 

®~tl =:i.?60 tie:> .s:iR ~q__l:!.oo:r;r;i i:So{_6 ~ 
3.,~ Q tir2> ~~ t'ioo.c;.S ~ .$.ifl, ~ ®fJ 
S"~n '¼jt.c;!5 ;;o~6.:i. 

&.<,;,~. •~!"I<> ..... •.;d,' 0"'6o ;I.to, ""J" 
o!ti ;:;oso~ooo6'J .. @i!S~t1.:!"lle-!SJt'.Sll~ 
.1.c;66' ~ ,;)~fo ;&,~;i. .. .tlG:60 3.'to1JrJ S"~n 

~;¾J!5 ~~~i:l"6.:i. b U!. ~~So .&mift :si.66 ~ 

0
cSJ ~ eoe.i.ioe. e:id.i-.S .;Sq;w, .s.i:., .. WJ ,dfu.56, 

E<i= ®fJJ. tJ~v ~;,;:o-o;S:, bqJon- .&n ii~ 6J"~ 
6clSl~6'J ;m.iNll. M,..;SJ~ ~ j~;,5 ~ UL, 
ti~ !r6SJ n6o66o ~ .5,'JJ.'i} ~ U!, ®~6:i. 

<ll~a'm ~ 90 ~.10 ~~F- DOfl @1;15-6~ 

'J'n-;! ol!SJw i?O~oD o!f oJS'J'cSJ ~l'Ut6.i e:110e....:,:i. 

~.s;SMn -s°i).Sol'I" ®().:S~ ~;S .;:i;ru~,) f?ji; :t~!5 a~ 
tJ:11,;JOO 7',0:,0t.,-.{l ®fJ ~00 ~ - ..iJo~e:J .;'.l@"aQ 

6dS:,,,S!5 cro4), ;$.-S;tJG t7'f/'~ trJS oJ:fu/,r:,-i olll~~ 

®'OM 3~.6"6§"0:: O"ei® ~• ts'GSloQ ;;!oS8~~. 

e:i.$J'J'l ~®~· ~v ;3o;:S& o~. re~~~. 6M6 .:S:O.,,) 

~s=i~~-

SUVEN 
PHARMA 

SUVEN PHARMACEUTICALS LIMITED 
Rtglstmd 0fflet:l3-2.J34 1SOE~o.rtier'513tdAoor 

ROlldNo.51A........,.7 1Bar..-Hills lHydetabad-5003341T~llrda 
Tel:91.a2354941Al331113315 Fu.:91.a2354t152 CIN:l24299TG2018PLC128171 

Emal:~.o::mlWIOlita:www.-.,harmccm 

Reconwnenclatio ol fie Corm'IIIBe ol lndep,nclenl Di-em:n ('l)C') ol s..r... Pha-rnaceulica$ l..i'nill!ld ("Targa! 
Comp1ny') in181"Reg.mlian26(7}oflleSewitiesan:l~l!oirdoflrda (So:atanlia!AaµsilionofSharesan:l 
Tateown) RegiAiDns. 2011 an:l llWS8QlBllllll'«Ola1tsfalllo ("SEB! (SASTJ Ragulaionl1onlleopenoflermade 
by Bempnda l..i'nill!ld (lle•~unr') ll0l'lg wiltl Bempnda Midco l..i'nill!ld C'fAC 11 an:l .umnl Midco l..i'nill!ld C'fAC l") 
{PN:1an:lPAC2t,gellw,lhe 'PAC11'>flep.t,iclhnholdl!ll1ollleTaiget~{'Optn Olltl'). 
,_ ... 
2. NameoflheTargel~(Tq 

3. OetabdlhlOfler~'>TC 

, . Naml(s)oflleAcqurlran:lPAC 
wi!tllhlAcqurlr 

5. NameoflhlMana91i"'>lhlOler 

6. MembnofhCommilleed 
~Dm:bl(Please 
ilclic:llelhl~dlle --7. IOCMerrtlel"srei.tionstip•tie 
TC{Oi'el;:l:lr,Equilysha-esowned. 
IW!Yolhermnncl/ relationslip), ,.., 

Odobef16.20'23 

TheOpet,OfllefisbeingmadebylheAcqurlrllol'lgwi!tlllePACl'>lhe 
pi.dtshardlolclersdTaiget~'>ICql.Weup'>6.61,86.889 f4it-/ 
shanlsdUVIUol U/,e«fl ("equlty SMres1. J'l)leserq 26.00'Jl.d 
lhe ~ shwe eal)ital d tie Ta-get~ P1,n1,1a1t '> an:l ii 
~wiltllherequi-,tsdfleSEBl(SAST)Re,pafioRs.. 
Opet,Of'lefprice: ,,!W-~b.wl'u'lli'edan:lnile!y-tveotiylpe,Uy 
l)licl,upf4it-/tharedlleTa-gei~('()fferPrb1 
ModeofPl)'llln:Clsh 
Pubie~daled Oeoerrc.26, 2022 (tie .,,.,. Oelliled Pubie 
S18!!rnen1 daled ..-.-y2, 20'23 (1h11 "'DPS1, Draft Lei.dOller<ltled 
..-.-Y9, 20'23(1he'Olof")an:llllllerd0hldat8d0ctlber10,20'23(tie 
1..of") hawi-oi&suedbyKolakManndraCipitllCompanylirillld, lhe 
managn'>lhe()pet,Ollllonblhallof .. Acqurlran:llhePACL 

Acqunr. llelhyandtlirillld 
PACI: 
PAC1 · Bcrhya-ldaMidcolirillld 
PAC 2 •.umira1Midml..i'nill!ld 

Kolalr; Mahim Capilal ~l..il'liled 
27BKC, 151FkD, PlotNo.C-27, 'G' Bkd, 
s.whl<i.rlllComplex.S.0.(Eflt),Mi.rrai-400051 
ConlactPerson: ..... GaneshR-. 
Ttl.No~+9122'3360128 
Fu No.: +9122671324-17 
Emall:~-~oom 
Wtbslt•:-~ccm 
SEBl~Nun"tlet:INM000008704 

1. Ms.Matan;iiGowrishrial-Chairpenon 
2. Mr.Vn:ldRao·Memba' 
3. Ur. KGAnanlhakrbm;ln-Men-ber 

Themenwld\hel0Cn~appoi,ledon5eplent,er 29,2023as 
k'lclepende,,IDi-em:nonlleBoan:ldOi'ec:tlrsdlleTa-get~. 
a) /.t. KGAnantlakrisman.~Dncb-ariclmen'fflol lhelOC 

ld:l:s118f4il;,/sharesdtieTarge!~tvwghPMS 
b) Nonedfleolta~hDldlW!Yf4it-/._oflleTaljlll~ 
e) Noneollhefflll'IWll!ave1W1Yolhero:rhl::ttorrelalionslipwiltlhl 

'"'""'-' B Tradi'lgilt,eEquilyshnsloti..- None d lie members d tie 10C haw traded ii ""1 d lhe f4il;,/ 
seeuriliesdhlTCt,ylOCMent>ers s11arwsea.nias d lhl Ta-gel Company d.mg: (1) 12 monlhs period 

~tiedaled .. ~,nd(b) periodtomlhed;otedhlPAIIN 

9. IOCMentler'srelalionsfip'Mlhhl 
Acqui-s(Oirec:b",Eqlilyshanls 
OIM'al,anyot..ron\rad/ 
rllalionship),if""t. 

10. Tradi'lgillleEqlilyllhlnslot.. 
SlanlldfleAcqurlrbylOC -

II, ~onbl()pet,Oller, 
IIS'>'fltlelhlffllOllerilqi-an:l -

12.Slfflmlryof,-b­-(IOCmaylboffi.elllfll'IIO'l'>any 
oltapllc:l,1.g.compeny"1 ........ 
wtiereibdeililed~ 
alongwWl~ICtw::ed,_ 
n:lependenl~.ranye.ibll 
seaibylheshan!holclerl 

d;oiedfil~ lit.KG~ 

NonedlhemembersdhlOC: 
a) -~onlhelxadoffleAcqurlrorhPACs; 
b) holdsanyf4it-/sharesoro1tasecuitiesdhAcqur1rorlhePACs:or 
e) haw-,o:ntr.mlrela!ion$tip'Mlhlhe~orlhePACI. 

Nonedllerrarbersd .. lOCMYll1rldld ila,yoflhe«IIJIIYlhnll 
lladas of the Acqur.- or lie PACI !Un.I It (1) 12 rr«h period 
~lledaledlhe~an:l(b) periodtomfledaleoflhePAariclll 
O.dlltoltlisl'ICOITl'l'lltl 

IOChasperusedlhll.en.dOlleran:loltaclocu'nenlsastelea:5edan:l 
pubbhedbylleAcqurlran:lPACs. (relerpo.'Cno.31bo<o't) 
ThelOCno6eslhallhlolerprice,t ,4!W•~RupeesFwHl.nted 
an:l lh!y-FIY9 only) per «IIJIIYthare by fie Acqur.-has i-, nw,d i, 
lire'llrilllllepnMSiorlsolRepa!ion8(2)dlheSEB!(SAST)Reg,Aalions. 
Thedosilg price of the~ shanlsdlheT.-ge(Companyon NSE on 
Odobef13,2023(ll .• hradingday~~lleda\edlhe 
meetirigd IOC)is '589.!W•. Theollerpta d " !W,, is~ M 1 
16.09'!1.disco.rt'>lhlllWltio!leddosilgpb. 
ForlherwsonsetOUlherwlder,lhelOCisdlleaineideredoprionhl, 
ason tie mlll dli$NCOITITB'ldnon, lie Oller Pri0II d '495 ~ 
Rupees fiu lU1cnd an:l Nne!y,FIY9 only) per Equity Shac9olered by fie -1)ilill0Xlfdlrawi!h"'~ptesctiledin181""'SEBl(SAST} 

~ : aricl 
b)ilmaynotbllilhn!laldlhel'l.t6:~d--Tsgel 

Company., lenler lhei" ~ shar9s lmlll lie open on. (mnsidemg 
hp!9'tairlgmartelpriceb-lleEqlilyshinsollhetarge10Dn1)311Yn 
onlhedall!lollta~)-

~ . hP\de~dtieTilglll~tlQICI~ 
Mtalthollel"ariclllte.,~deeision911hei"besii!Wesllbol.ll 
llwldemglheEQl.llySNfesheldbyflemillhlOpet,on.. 

Thel0Chasmiewedlhe!¥.,fleDPS, an:lhLOFilamedion'llilllhe 
OpenOf'lefmadebyblAcqurlrandPACslnlerSEB!(SAST} =~ 1aketl m ~ t1t ~ v.til 

l)The~ohbeingmldebylleAc:quiw, llol'lgwWllhe 

=~~~~:: 
b) The()pet,Ollermadlbasldonlhelhall'ptrttlasll!JMl'IWl(dl!ed 

Oe0wrw 26, 2022 (11 lffiellcled by lhlAmerdnenl~ dated 

~~~~~== 
,, 

in181"1heSPAdatedOeoerrc.26, ~-(Xl!r411e!edon~ 
29,20'23. 

cl)Akasa'IICondilg~Lmledw:lthi'lellerdaledOdobef13, 
20'23iloflhe 'M'Wflal holler price being at1diseooold 16.09'!1.D 

=?!i(;.::~:i::::~ 
dlleT~~D .... lheiraqulysharmillheOpenOler. 

TlisSlalel'llettdreo::wwnendatio.,.,.bllMilbltonlhewebsiledlhe ·--13. OiscloMlld~pat11md"'l)C Thel'ICOfl'lffllnd-ll'llflimouslyll)pl'OWldbylhlll'llfflblrsdlhl 
IOC~Mt,emeelingheldon~18,20'23. 

" · Oetaisdtndel)en6erlll.(Ms(n, AAasan\Corldingf'rivalelirillld,SEB( RegislralionNo. tlliOXI011658. 
I any. C.legOlylMerdlartllrief. 

15. Anyolhtr~s)bbll~ None 

'To bl best dOl.l'kn:w,4edge an:l beiel, after rnlkrig pn;ipererql.W)', h ~ eonlliltd ii or~ 1h11 
Slallmll'II ii, ii llmallrill rllP'Cl lnllan:l COTICtan:l notmisluding.~byomissicli olanyi'ltmlllionor 
~.an:ln;blesll\he~~Dbll<hdoliedbyhTCin181"1heSEBl(SAST)Regiali;n$.' 

1'1101: Hyderabad 
Oate:Odobefl6,20'23 

For and on behalf d tM Convnittet d lrM»ptndlnt Dirlcton of 
Swen l'lllnllKluticl Umlltd ,._ -­OIN:01518137 

eti.irpetson-C:mmineedlncSeperw:letll~ 

AdfxtonJH 



9मुंबई,  मंगळवार, १७ ऑक्ोबर २०२३

gyMZm ¶mÛmao XoÊ¶mV ¶oV Amho H$s, ‘r ‘mÂ¶m Aerbm§À¶m dVrZo, ¶oWo {b{IV Am{U ¶mnwT>o 
"{‘iH$V" åhUyZ g§X{^©V Ho$boë¶m n[a{eîQm‘Ü¶o A{YH$ {deofV… dU©Z Ho$boë¶m ñWmda 
"{‘iH$Vr"À¶m Zm‘m{YH$mamMr Mm¡H$er H$aV Amho. 
H$moUË¶mhr ì¶º$s {dH«$s, A{^hñVm§H$Z, ‘¥Ë¶ynÌrV XmZ, à^ma, ^oQ>, XodmUKodmU, ~moOm, 
^mS>onQ²>Q>r, ^mS>oH$ê$ Aem Á¶m§À¶mH$S>o Imbr {Xboë¶m n[a{eîQ>m‘Ü¶o Z‘yX Ho$boë¶m 
{‘iH$Vrda H$moUVmhr {hñgm, h¸$, Zm‘m{YH$ma, {hVg§~§Y, Xmdm qH$dm ‘mJUr Amho, 
nadmZm, JhmU, YmaUm{YH$ma, hñVm§VaU, {dídñV>, dmagm, ghOVm, g§b¾H$, H$moUË¶mhr 
Ý¶m¶mb¶mMm AmXoe/hþHy$‘/{ZU©¶, n¶m©¶ H$ama qH$dm H$moUË¶mhr àH$maMo H$ama qH$dm g‘O 
qH$dm AÝ¶Wm Oo H$mhr, gXa {‘iH$VrÀ¶m qH$dm Ë¶mMm H$moUVmhr ̂ mJ ¶mÛmao Á¶mÀ¶m AmYmao 
Agm Xmdm Ho$bm OmV Amho Aem AmYma^yV H$mJXmonÌr nwamì¶m§gh boIr ñdénmV Ë¶mMr gyMZm 
H$m¶m©b¶ H«$. 4, {Vgam ‘Obm, H$moR>mar hmD$g, A„mZm amoS>, ’$moQ>©, ‘w§~B© - 400 021 ¶oWo  
10 {Xdgm§À¶m H$mbmdYrV AYmoñdmjarH$mam§Zm XoUo Amdí¶H$ Amho. Ë¶mZ§Va, Agm H$moUVmhr 
h¸$, Xmdm qH$dm ‘mJUr Oa Agob Va Vmo ‘m’$ Am{U gmoSy>Z {Xbobm g‘Obm OmB©b. 

da g§X{^©V n[a{eîQ: 
('{‘iH$Vr' Mo dU©Z) 

ê$. 50/- (én¶o ’$º$ nÞmg) Mo Xe©Zr ‘yë¶ Agboë¶m 5 (nmM) nyU© ̂ aboë¶m eoAg©À¶m 
g§X^m©V EHy$U ‘yë¶ é. 250/- (XmoZeo nÞmg én¶o ‘mÌ) 1971 À¶m Zm|XUr H«$. 
~rAmoE‘/EMEgOr/3005 gZ 1971, A§VJ©V ‘hmamîQ´> ghH$mar g§ñWm A{Y{Z¶‘, 1960 
À¶m VaVwXtZwgma Zm|XUrH¥$V "X n°bog gr ìøy H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b.", {d{^Þ 
H«$. 146 Vo 150 (XmoÝhr g‘mìmoer) YmaH$, eoAa à‘mUnÌ> H«$. 30 A§VJ©V, {XZm§{H$V 
10/02/2013 ‘Ü¶o, gw‘mao 1080 Mm¡. H$ma ’y$. MQ>B©> joÌ’$i Agboë¶m {Zdmgr âb°Q> H«$. 
22 YmaH$ À¶m g§X^m©V ‘mbH$s Am{U ̂ moJdQ>m A{YH$ma ¶m§Mm g‘mìmoe Amho. 48, Z{J©g XÎm 
(nmbr {hb) amoS>, dm§Ðo-npíM‘, ‘w§~B© 400050 ¶oWo Agboë¶m "n°bog gr ìøy" åhUyZ 
AmoiIë¶m OmUmè¶m B‘maVr‘Ü¶o 6ì¶m ‘Oë¶mda qH$dm Ë¶mÀ¶m Amgnmg XmoZ H$ma nmqH©$J 
gh ‘w§~B© CnZJamVrb Zm|XUr {OëømVrb dm§Ðo-npíM‘, VmbwH$m dm§Ðo ¶m JmdmVrb grQ>rEg 
H«$. gr-950 Vo gr-954 er g§~§{YV ̂ y-gìh} H«$. 25 (^mJ) YmaH$ da ~m§YÊ¶mV Ambo Amho 
Am{U gd© A{YH$ma, {deofm{YH$ma, bm^ Am{U ’$m¶Xo AmZwf§{JH$ qH$dm n[agamÀ¶m 
‘mbH$sÀ¶m n[aUm‘r Vo gd© eoAg©, h¸$, Zm‘m{YH$ma Am{U {hVg§~§Y.  
{XZm§{H$V 17 Am°³Q>mo~a, 2023 

ghr/- 
dH$sb gVre ‘wù¶o 

Omhra gyMZm 
‘w§~B© H$O© dgwbr Ý¶m¶m{YH$aU H«$. II ‘Ü¶o  

3 am ‘Obm, Hw$bm~m Q>o{b’$moZ ̂ dZ, Hw$bm~m ‘mH}$Q>, ‘w§~B©-400005 
‘yi AO© H«$. 511 gZ 2022 

n[a. 2 
A°p³gg ~±H$ {b{‘Q>oS>  ...AO©Xma 

{déÕ 
‘o. S>oëQ>m Am¶Z© A°ÊS> ñQ>rb H§$. àm¶ìhoQ> {b{‘Q>oS> Am{U AÝ¶> ...à{VdmXr 
 
 
Á¶mAWu, darb Z‘yX AmoE H«$. 199 gZ 2022 gÝ‘mZ{Z¶ nrR>mgrZ A{YH$mè¶m§g‘moa 7 Zmoìh|~a 2023 amoOr 
gyMr~Õ Ho$bm hmoVm. 
Á¶mAWu, Zm‘Xma Ý¶m¶m{YH$aUmZo H¥$nmd§V hmoD$Z gXa AOm©da g‘Ýg/gyMZm Omar Ho$br.  
Á¶mAWu, gd© gm‘mÝ¶ nÕVrZo g‘ÝgMr ~OmdUr hmoD$ eH$br Am{U Á¶mAWu n¶m©¶r ~OmdUrgmR>r AOm©À¶m 
‘§Owar Ý¶m¶m{YH$aU Ûmao ‘§Owar {Xbr Amho. 
Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e XoÊ¶mV ¶oV AmhoV. 
(i) {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m 30 (Vrg) {Xdgm§V H$maUo 

XmI{dÊ¶mgmR>r; 
(ii) ‘yi AOm©À¶m AZw. H«$. 3E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U ‘Îmm§ì¶{V[a³V AÝ¶ 

{‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo; 
(iii) {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi AOm©À¶m ‘yi 

AOm©À¶m AZw. H«$‘m§H$ 3 E A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U {‘iH$VtMm Am{U VmaU ‘Îmm§Mm 
ì¶dhma H$aÊ¶mg qH$dm Ë¶m {ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd H$aÊ¶mV Ambm Amho. 

(iv) ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKm§V VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr ¶m§À¶m {dH«$sVyZ amoH$S> 
Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d Aer {dH«$s a³H$‘ Aem ‘Îmm§da VmaU 
{hVg§~§Y YmaU H$aUmè¶m ~±H$ qH$dm {dÎmr¶ g§ñWoH$S>o R>odboë¶m ImË¶m‘Ü¶o O‘m Ho$br nm{hOo. 

Vwåhmbm 13/11/2023 amoOr g. 11.00 dm. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV AO©Xmam§Zm gmXa 
H$aÊ¶mMo d à~§YH$-H$O© dgybr Ý¶m¶m{YH$aU-II ¶m§g‘moa hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV AmhoV. H$gya 
Ho$ë¶mg, Vw‘À¶m J¡ahOoarV AOm©da gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b. 
‘mÂ¶m hñVo Am{U øm Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo hçm {XZm§H$ 28 gßQ>o§~a, 2023 amoOr {Xbo. 

ghr/- 
à{V, à~§YH$,  
Aj¶ amOoÐàgmX O¡Z E‘S>rAmaQ>r -II  
(g§MmbH$, JhmUXma Am{U h‘rXma)  
nÎmm : 101, ìhrZg AnmQ>©‘|Q>, H$’$ naoS>, ‘w§~B©-400005. Am{U ¶oWohr âb°Q>> Z§. 1, JmoqdX Hw§$O, Oo. EZ. amoS>, 
Q>nmb H$m¶m©b¶mÀ¶m da, Am¶grAm¶grAm¶ ~±Ho$Odi, ‘wbw§S> (n.), ‘w§~B© - 400080 

à{VdmXr H«$. 3 

^maV gaH$ma  
{dÎm ‘§Ìmb¶, Am{W©H$ godm {d^mJ

g‘Ýg

H$ãOm gyMZm ({Z¶‘ 8(1) nhm)(ñWmda {‘iH$VrH$[aVm)
Á¶mAWu, {ZåZñdmjarH$ma ho ñQ>oQ> ~±H$ Am°’$ B§{S>¶m (EgEAma~r), 1bm ‘Obm, Ho$amo‘, ßbm°Q> H«$ 
112, gH©$b amoS> H«$. 22,  dmJio B§S>pñQ´>¶b BñQ>oQ>, R>mUo (n) 400604 Mo àm{YH¥$V A{YH$mar ¶m 
ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ 
{g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Am{U H$b‘ 13 (12) {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 
2002 ghdmMVm {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z {XZm§H$ 28.06.2023 amoOr 
‘mJUr gyMZm Omar H$ê$Z H$O©Xma lr ^mJm~Z J§VB© gmhþ ¶m§g gyMZoVrb EHy$U Z‘yX a¸$‘ é. 
1,48,76,267 (én¶o EH$ H$moQ>r AÇ>oMmirg bmI eømÎma hOma XmoZeo gXþgï> ‘mÌ) Mr 
naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog 
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Ë¶m§Zm àXmZ H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna 
H$éZ ¶oWo Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm àË¶j H$ãOm gXa A°³QÀ¶m H$b‘ 13(4) 
A§VJ©V ghdmMVm gXa {Z¶‘mdbrÀ¶m {Z¶‘ 8 AÝd¶o 13 Am°³Q>mo~a 2023 amoOr KoVbm Amho.  
{deofV: H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer 
H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm ñQ>oQ> 
~±H$ Am°’$ B§{S>¶mg a¸$‘ é. 1,48,76,267 (én¶o EH$ H$moQ>r AÇ>oMmirg bmI eømÎma 
hOma XmoZeo gXþgï> ‘mÌ) Am{U 29.06.2023 nmgyZ Ë¶mdarb ì¶mO Am{U n[aì¶¶ ¶m 
aH$‘ogmR>r ̂ mamAYrZ amhrb. 
VmaU ‘Îmm§À¶m {d‘moMZmH$[aVm CnbãY doioÀ¶m g§X^m©V A°³Q>Mo H$b‘ 13 Mo Cn-H$b‘ (8) À¶m 
VaVwXtH$S>o H$O©Xma ¶m§Mo bj doYyZ KoVbo OmV Amho. 

ñWmda {‘iH$VtMo dU©Z :- 
Ûmao ‘mbH$sMr {‘iH$V: ̂ mJm~Z J§VB© gmhþ 
âb°Q> H«$ 702 qdJ E, 7dm ‘Obm, gr ¹$sZ E³goboÝgr, joÌ ‘moO‘mnrV 741 Mm¡ ’w$ MQ>B© (EHy$U 
1038 Mm¡ ’w$ {~ëQ> An joÌ gh ~mëH$Zr), nmoÔma B§Q>aZ°eZb ñHy$bOdi, Zoéi npíM‘ Zdr ‘w§~B© 
400706 

ghr/- 
(àUoe R>mHw$a) 

{XZm§H$ :- 13.10.2023 àm{YH¥$V A{YH$mar 
{R>H$mU :- Zoéi, Zdr ‘w§~B© ‘w»¶ ì¶dñWmnH$

EgEAma~r R>mUo (11697):- 1bm ‘Obm, Ho$amo‘, ßbm°Q> H«$ 112, 
gH©$b amoS> H«$. 22,  dmJio B§S>pñQ´>¶b BñQ>oQ>, R>mUo n 400604, 

emIoMm B©-‘ob Am¶S>r : sbi.11697@sbi.co.in b°ÝS>bmB©Z H«$. (H$m¶m©b¶):-022-25806861

~cfNJ~~~-~ 
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SUVEN 
PHARMA 

SUVEN PHARMACEUTICALS LIMITED 
Registered Office: # 8-2-334 I SDE Serene Chambers I 3rd Floor 

Road No.5I Avenue 71 Banjara Hills I Hyderabad- 5000341 Telangana I India 
Tel: 91402354 9414/ 3311/ 3315 Fax: 914023541152 CIN: L24299TG2018PLC128171 

Email: investorservices@suvenpharm.com I website: www.suvenpharm.com 
Recommendations of the Committee of Independent Directors ("IDC') of Suven Pharmaceuticals Limited ("Target 
Company") under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations") on the open offer made 
by Berhyanda Limited (the "Acquirer") along with Berhyanda Midco Limited ("PAC 1 ") and Jusmiral Midco Limited ("PAC 2") 
(PAC 1 and PAC 2 together, the 'PACs") to the public shareholders of the Target Company ('Open Offer"). 

1. Date October 16, 2023 

2. Name of the Target Company (TC) Suven Pharmaceuticals Limited 

3. Details of the Offer pertaining to TC The Open Offer is being made by the Acquirer along with the PACs to the 
public shareholders of Target Company to acquire up to 6,61,86,889 equity 
shares of face value of W- each ("Equity Shares'), representing 26.00% of 
the voting share capital of the Target Company pursuant to and in 
compliance with the requirements of the SEBI (SAST) Regulations. 
Open Offer price: ,4951- (Rupees four hundred and ninety-five only) per fully 
paid-up equity share of the Target Company ("Offer Price") 
Mode of payment: Cash 
Public Announcement dated December 26, 2022 (the "PA"), Detailed Public 
Statement dated January 2, 2023 (the "DPS"), Draft Letter of Offer dated 
January 9, 2023 (the 'DLoF") and Letter of Offer dated October 10, 2023 (the 
'LoF") have been issued by Kotak Mahindra Capital Company Limited, the 
managers to the Open Offer on behalf of the Acquirer and the PACs. 

4. Name(s) of the Acquirer and PAC Acquirer: Berhyanda Limited 
with the Acquirer PACs: 

PAC 1 - Berhyanda Midco Limited 
PAC 2 - Jusmiral Midco Limited 

5. Name of the Manager to the Offer Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor, Plot No. C-27, 'G' Block, 
Sandra Kurla Complex, Sandra (East), Mumbai 400 051 
Contact Person: Mr. Ganesh Rane 
Tel. No.: +91 22 4336 0128 
Fax No.: +91 22 6713 2447 
Email: suvenphamna.openoffer@kotak.com 
Website: www.investmentbank.kolak.com 
SEBI Registration Number: INM000008704 

6. Members of the Committee of 1. Ms. Matangi Gowrishankar- Chairperson 
Independent Directors (Please 2. Mr. Vined Rao - Member 
indicate the chairperson of the 3. Mr. KG Ananthakrishnan - Member 
Committee separately) 

7. IDC Member's relationship with the The members of the IDC are duly appointed on September 29, 2023 as 
TC (Director, Equity shares owned, Independent Directors on the Board of Directors of the Target Company. 
any other contract/ relationship), a) Mr. KG Ananthakrishnan, Independent Director and member of the IDC 
if any holds 118 equity shares of the Target Company through PMS. 

b) None of the other members hold any equity shares of the Target Company 
c) None of the members have any other contracts or relationship with the 

Target Company 

8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity 
securities of the TC by IDC Members shares/securities of the Target Company during: (a) 12 months period 

preceding the date of the PA; and (b) period from the date of the PA till the 
date of this recommendation, except Mr. KG Ananthakrishnan. 

9. IDC Member's relationship with the None of the members of the IDC: 
Acquirer (Director, Equity shares a) are Directors on the board of the Acquirer or the PACs; 
owned, any other contract I b) holds any equity shares or other securities of the Acquirer or the PACs; or 
relationship), if any. c) have any contracts/ relationship with the Acquirer or the PACs. 

10. Trading in the Equity shares/ other None of the members of the IDC have traded in any of the equity shares/ 
securities of the Acquirer by IDC securities of the Acquirer or the PACs during the: (a) 12 months period 
Members preceding the date of the PA; and (b) period from the date of the PA and till 

the date of this recommendation. 
11. Recommendation on the Open Offer, IDC has perused the Letter of Offer and other documents as released and 

as to whether the Offer is fair and published by the Acquirer and PACs. (refer point no.3 above) 
reasonable The IDC notes that the offer price at ,4951- (Indian Rupees Four Hundred 

and Ninety-Five only) per equity share by the Acquirer has been arrived in 
line with the provisions of Regulation 8(2) of the SEBI (SAST) Regulations. 
The closing price of the equity shares of the Target Company on NSE on 
October 13, 2023 (i.e., the trading day immediately preceding the date of the 
meeting of IDC) is ,589.95/-. The offer price of ,495/- is therefore at a 
16.09 % discount to the mentioned closing price. 
For the reason set out hereunder, the IDC is of the considered opinion that, 
as on the date of this recommendation, the Offer Price of t495 (Indian 
Rupees Four Hundred and Ninety-Five only) per Equity Share offered by the 
Acquirer: 
a) is in accordance with the regulation prescribed under the SEBI (SAST) 

Regulations; and 
b) it may not be in the interest of the Public Shareholders of the Target 

Company to tender their equity shares under the open offer (considering 
the prevailing market price for the Equity shares of the target company as 
on the date of this recommendation). 

However, the Public Shareholders of the Target Company should independently 
evaluate the offer and take an informed decision in their best interest about 
tendering the Equity Shares held by them in the Open Offer. 

12. Summary of reasons for The IDC has reviewed the PA, the DPS, and the LOF in connection with the 
recommendation Open Offer made by the Acquirer and PACs under SEBI (SAST) 
(IDC may also invite attention to any Regulations. The IDC has taken into consideration the following while 
other place, e.g. company's website, making this recommendation: 
where its detailed recommendations a) The mandatory open offer being made by the Acquirer, along with the 
along with written advice of the PACs, to the public shareholders of the Target Company pursuant to and 
independent adviser, if any can be in compliance with the provisions of Regulation 3(1), Regulation 4 of the 
seen by the shareholder) SEBI (SAST) Regulations. 

b) The Open Offer made based on the share purchase agreement dated 
December 26, 2022 (as amended by the Amendment Agreement dated 
April 21, 2023), executed by and among the Acquirer, Jasti Property and 
Equity Holdings Private Limited (as the sole trustee of Jasti Family Trust) 
and Mr. Venkateswarlu Jasti ('SPA"). The transactions contemplated 
under the SPA dated December 26, 2022 were completed on September 
29, 2023. 

c) Independent opinion letter dated October 13, 2023 provided by Akasam 
Consulting Private Limited, SEBI registered, Category I Merchant Banker, 
confirming that the Offer Price of ,495 (Indian Rupees Four Hundred and 
Ninety-Five only) per Equity Share is in accordance with the Regulation 
8(2) of the SEBI (SAST) Regulations. 

d) Akasam Consulting Private Limited vide their letter dated October 13, 
2023 is of the view that the offer price being at a discount of 16.09% to 
the closing price of the equity share of the Target Company as on 
October 13, 2023 (i.e., the trading day immediately preceding the date of 
the meeting of IDC), it may not be in the interest of the Public Shareholders 
of the Target Company to tender their equity shares in the Open Offer. 

This statement of recommendation will be available on the website of the 
Company at www.suvenphamn.com 

13. Disclosure of voting pattern of the IDC The recommendations were unanimously approved by the members of the 
IDC present at the meeting held on October 16, 2023. 

14. Details of Independent Advisors, Akasam Consulting Private Limited, SEBI Registration No. INM000011658, 
if any. Category I Merchant Banker. 

15. Any other matter(s) to be highlighted None 

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any infomnation or 
otherwise, and includes all the information required to be disclosed by the TC under the SEBI (SAST) Regulations." 

Place: Hyderabad 
Date: October 16, 2023 

For and on behalf of the Committee of Independent Directors of 
Suven Pharmaceuticals Limited 

Sdl­
Matangi Gowrishankar 

DIN: 01518137 
Chairperson - Committee of Independent Directors 
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Yatra Online Limited 
(Formerly known as Yatra Online Private limited) yaba 
Regd. Off.: B2/101, 1st Floor Marathon lnnova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park, 
Lower Parel (W), Mumbai, Maharashtra, India - 400 013. Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase 11, 
Gurugram, Haryana, India -122 008. Website: www.yatra.com I E-mail: investors@yatra.com I CIN: U63040MH2005PLC158404 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 
(Amount in millions INR, unless otherwise stated) 

SI. Quarter Ended Year Ended 
Particulars 30.06.2023 30.06.2022 31.03.2023 No. Unaudited Unaudited Audited 

1 Total Income from Ooerations Cincludina other income) 1,126.37 918.58 3,974.67 
2 Net Profit/ flossl for the oeriod (before Tax Exceotional and/or Extraordinarv items\ 73.32 67.91 122.80 
3 Net Profit/ (Loss) for the oeriod before Tax (after Exceotional and/or Extraordinarv items) 73.32 66.91 121.80 
4 Net Profit/ (Loss) for the oeriod after Tax (after Exceotional and/or Extraordinarv items) 59.93 58.28 76.35 

5 Total Comprehensive Income for the period 60.04 58.82 65.90 IComorisina Profit for the oeliod (after taxl and Other Comorehensive lncome(after taxll 
6 Eauitv Share Caoital 114.52 111.89 114.52 
7 Reserves /excludino Revaluation Reserve) as shown in the Audited Balance Sheet of the orevious vear 1 580.72 

Earnings Per Share (Face Value of t1/- each) 0.52 0.52 0.69 8 a) Basic 
bl Diluted 0.52 0.52 0.69 

Ng!n 
1) Additional information on standalone financial results is as follows: (Amount in millions INR, unless otherwise stated) 

SI. No. Particulars Quarter Ended Year Ended 
30.06.2023 30.06.2022 31.03.2023 
Unaudited Unaudited Audited 

1 Total Income from Ooerations (including other income) 805.51 594.15 2 680.31 
2 Net Profit/ /Loss) for the oeriod (before Tax Exceotional and/or Extraordinarv items) 10.42 6.24 (28.94) 
3 Net Profit/ (Loss) for the oeriod before Tax (after Exceotional and/or Extraordinarv items) 10.42 6.24 (29.94) 
4 Net Profit/ (Loss) for the oeriod after Tax (after Exceotional and/or Extraordinary items) 10.42 6.24 (29.94) 

5 Total Comprehensive Income for the peliod 9.34 7.56 (32.30) 
I [Comorisina Profit/ (Loss) for the vear (after tax) and Other Comorehensive lncome(after taxll 

2) The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
October 16, 2023. 

3) Results for the Quarter ended June 30, 2023 are in compliance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs. 
4) The above is an extract of the detailed format of the standalone and consolidated financial results for the Quarter ended June 30, 2023 filed with the stock exchange 

under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format 
of the standalone and consolidated financial results for the quarter ended June 30, 2023, are available for investors at www.yatra.com, www.nseindia.com and 
www.bseindia.com. 

For and on behalf of the Board of Directors of 
Yatra Online Limited 

Date: October 16, 2023 Dhruv Shringi 
Place: Gurugram Whole Time Director cum CEO 

DIN: 00334986 

/CIC/ Securities 
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 
tmillion 

Total Income from Operations 12.489.6 8,656.3 21,834.0 16,603.9 34,254.8 

Net Profit/ (Loss) for the period (before Tax, 

Exceptional and/or Extraordinary items) 5,693.5 4,035.7 9,337.2 7,706.0 15,011.2 

Net Profit/ (Loss) for the period before tax 

(after Exceptional and/or Extraordinary items) 5,693.5 4,035.7 9,337.2 7,706.0 15,011.2 

Net Profit/ (Loss) for the period after tax 

(after Exceptional and/or Extraordinary items) 4,236.3 3,004.1 6,944.7 5,740.0 11,176.3 

Total Comprehensive Income for the period 

[Comprising Profit/ (Loss) for the period (after tax) 

and Other Comprehensive Income (after tax)] 4,254.7 3,040.9 6,912.3 5,718.1 11,175.5 

"Equity Share Capital(Face value t 5/- per share)" 1,615.5 1,614.1 1,615.5 1,614.1 1,614.3 

Reserves (excluding Revaluation Reserve) as 

shown in the Audited Balance Sheet 

of the previous year 26,910.7 

"Earnings Per Share 

Basic and diluted (in t) (Not annualised)" 
1. Basic 13.11 9.30 21.50 17.78 34.62 
2. Diluted 13.06 9.28 21.42 17.74 34.54 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS 
tmillion 

Total Income from Operations 12.485.1 8,646.2 21,827.5 16,583.6 34,222.7 

Profit Before Tax 5,695.5 4,026.1 9,330.3 7,671.4 14,953.1 

Profit After Tax 4,238.3 2,994.5 6,937.8 5,705.4 11,116.0 

Total Comprehensive Income (After Tax) 4,256.7 3,031.3 6,905.4 5,683.5 11,115.2 

NOTES: 

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on October 16, 2023. The statutory 

auditors have conducted limited review and issued an unmodified report on the standalone and consolidated financial results. 

2 The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

Regulations, 2015. The full format of the unaudited consolidated financial results and unaudited standalone financial results for the quarter and six months ended September 30, 
2023 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Company's website (www.icicisecurities.com). 

3 During the six months ended September 30, 2023, the Company has paid a final dividend for the year ended March 31, 2023 oft 9.25 per equity share as approved by its members 

at the Annual General Meeting held on August 29, 2023. The Board of Directors at its meeting held on October 16, 2023 has declared an interim dividend of~ 12 per equity share. 

Mumbai, October 16, 2023 

For and on behalf of the Board of Directors 

Sd/­

Vijay Chandok 
Managing Director & CEO 

ICICI Securities Ltd. (I-Sec)_ Registered office of I-Sec is at ICICI Securities Ltd.-lCICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025, 
Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com 
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an 
invitation or persuasion to trade or invest, I-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon. 
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