4 SUVEN
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CSD/BSE&NSE/2023-2024
October 17, 2023
To To
The Manager The Manager
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
25th Floor, P. J. Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai - 400001 Bandra (E), Mumbai — 400051
Scrip Code: 543064 Scrip Symbol: SUVENPHAR

Dear Sir/Madam,

Subject: Submission of recommendations of the Committee of Independent Directors under
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011.

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, recommendations given by the Independent Directors Committee (IDC) at
its meeting held on October 16, 2023 to the public shareholders on the offer price made by
Berhyanda Limited along with PACs (collectively 'Acquirers’) through the open offer, has
appeared today i.e., October 17, 2023 in the following newspapers:

1 | Financial Express All Editions

2 | Jansatta All Editions

3 | Surya Hyderabad Edition
4 | Navshakti Mumbai Edition

The copy of advertisement in Newspapers are enclosed herewith and the same is also
available on the website of the company at
https://suvenpharm.com/share-holders-info/#shareHoldersInfoSec

This is for your information and records.

Thanking you,

Yours faithfully,

For Suven Pharmaceuticals Limited
HANUMANTH Efitally signed by

NUMANTHA RAO

A RAO KOKKONDA
KOKKONDA  1oss 050
K. Hanumantha Rao

Company Secretary

Encl: as above

Suven Pharmaceuticals Limited
Registered Office: # 8-2-334 | SDE Serene Chambers | 3rd Floor | Road No.5
Avenue 7 | Banjara Hills | Hyderabad - 500034 | Telangana | India | CIN:L24299TG2018PLC128171
Tel: 9140 2354 9414 /1142 /3311 | Fax: 9140 2354 1152 | Email: info@suvenpharm.com | www.suvenpharm.com
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FINANCIAL EXPRESS

TUESDAY, OCTOBER 17, 2023

Savan Maheshbhai Sutaria (Deceased) halding
5 shares of Bosch Limited (formerly: Motor
Industries Company Limited) Hosur Road,
Adugadi, Bangalore - 560 030 in Falie Mo,

MAX HEIGHTS INFRASTRUCTURE LIMITED

CIN; LeT1200L1981PLC1T79487
Regd Off; 5D-65, Pitam Pura, New Delhi-110034

SELAN SELAN EXPLORATION TECHNOLOGY LIMITED SELAN

CIN : L74899HR1985PLC113196

Phone: 011-27314646, 27312522 508705 bearmg Share Cortificate Numbers ; PR ; _ ; _
Regd. _D.I;ﬂce: Blr:?r, AEEIf Ah Rﬂad. MEW DE”.“ . .11{} uﬂ_z Email: ma:irlfraiEIH@gmail.mm gg;:fgzﬂ% gg‘ﬂlsrg:.?]smr:iu!fmﬁ :EHE,TL Reglstered Office : Unit No. 455 457, 4th FIOOI", JMD MegapO“S, Sector 48,

Sohna Road, Gurgaon, Haryana-122018

- - - - MOTICE each, I, Mahesh Jashwantial Sutaria (PAN No: o -
ur Tel. N?' 011-232534388, Fa.x No. 011 23222051 Transfar of Unclaimed Dividend and the BHMPSTTZIN) being claimant far thi: said shares E-mail : investors@selanoil.com ; Tele Fax No. : 0124- 4200326
Website - www.dabur.com; e-mail: investors@dabur.com corresponding Equity Shares of the Comnany to do hersby #ve nofice thal the el Stere . . : .
p g Equity pany Cerfificata sl?uarq st and | have sppied 1o the| | EXtract of Unaudited Financial Results for the period ended September 30, 2023
No ICE Investor Education and Protection Fund (IEPF) E.;.m ny r:d IEE.:III-.E"E .:,ff dun"mm'u—ﬁ;m (@ in'Lakhs)
I Members are hereby informed that unclaimed dividend for the SHNNGENL U SHChanie T e same wiin Face - -
Notice is hereby given that the undermentioned share certificates of the Company have been reported to be lost or misplaced. Financial year ended 315t March 2016 and the coresponding ﬁl:iuntﬂlré}:.‘ll'ﬂamfynxzﬂia ainstpurchasing or PARTICULARS Quarter Quarter Six Months Six Months
sl. No. Folio Number Shareholder Name Certificate | Shares Distinctive Nos Eq‘.ll[}' Shares of the ':-I:Impﬂl"l:f in respach of which the Dividend dealing in amywey with the seid Shara Carificates. Ended Ended Ended Ended
No. entittement has remained unclaimed for seven conseculive Eherrﬁmpapw Wai.r issua dul:llil_:al.g Sh?rrla Sep 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022
1 DIL0046507 MaltiJanaksinh Ved (Deceased) 72839 1000 35074591-35075590 !'learﬁ fmm me. ‘lnarlclal l,lear Bn d'Elj 3151: Mar,:h E|:|1 E |.iI|||| he. dJB anmcaias | |'||:.I _EI:J:II:IFI I8 racaned Oy ihe N N N N
Janaksinh Gordhandas Ved (Deceased) 52020 1000 c01756989.601757988 for transfar to the Invesior Education and Protaction Fund [IEPF") Comgany within 30 days of the |:|||I'.'|I|n!‘:._'°|t||:||:l of this (Unaudited) (Unaudited) | (Unaudited) | (Unaudited)
. advarlisemant, aftar which mo daim will be f -
86197 | 1000 | 604145853604146852 of the Ceniral Government pursuant to the provisions of section | ansartained by tha Company in that bahalf 1. Revenue from Operations (Net) 3,919 3,253 6,731 6,268
- 124 of the Companies Act read with Investor Education and Mahesh Jashwantial Sularia : ; it
107673 3000 906180916-906183915 2. Net Profit from ordinary activities after tax 942 881 1,446 1,789
TIERETT YT e I e TITTETESIErn Protection Fund Authority (Aceounling, Audit, Transler and| [Place: Ahmedabad Legal Helr & Claimant : ! y
e Refund) Rules, 2016 ["the Rules’), The relevant details are| [Date : 17.10.2023 Falia Mo: 305705 3. Net Profit for tI:1e perlod after tax 942 881 1,446 1,789
DIL0066215 Radheshyam Aggarwal 93260 1000 898784290-898785289 available on the Company' wabsite www maxheights.com, the (after Extraordinary items)
105019 | 1000 | 901575984.901576983 individual latters in this regard are being segl to the shareholders ““IMIPORTANT"™ 4. Total Comprehensive Income (after tax) 937 857 1,427 1,767
- : - at thair registered addressiemanl with the Company! Depository - . - d d
DIL0040572 Deshmane Rajendra Raghunath 56825 100 27991351-27991450 F‘ar[icip ant Whilst care is taken pl’l(_)l‘_ to 5 EC]UIty Share Capltal (face vaIue ? 10/_) 1'520 11520 1'520 1'520
87885 605760308-605760807 ) acceptance of advert|S|ng
TocesT 504318419.904319918 The aforesaid mambers may lodge their valid claims! sesk copy, it is not possible to verify 6. Earnings Per Share of ¥ 10/- each
A . - clarification on the above matter from the Company by sending its contents. The Indian Basic : 6.20 5.80 9.51 11.77
PILoOTeTeT Surendra Sineh Salu o0 B an email al cs@maxheights com or contacting the Registrar and | || Express (P) Limited cannot be Diluted : 6.20 5 80 951 11.77
107358 905566061-905567060 Share Transfer Agent, Skyline Financial Services Private Limited held responsible for such
DIL0003935 Santosh Kumari 7935 23102351-23102450 0-1534. 1st Floor, Okhla Indusirial &rea, Phass - | Kew Delhi- contents, nor for any loss or
' ; F ' damage incurred as a result of Notes :

DIL0066780 RatanJain 93825 899205385-899206384

107772 906449516-906450515

62774 24498151-24498250

110020 or by Email at: admin@skylinerta.com, by 31st
December, 2023 i respect of unclamed dividend. In the event

For Max Heights Infrastructure Limited

transactions with companies,
associations or individuals

The above is an extract of the detailed format of Quarterly / Half Yearly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of

DIL0050055 M Ranjan Mehta 22041 2451295124513050 such valid claimis) are not received by such date the Company advertising in its newspapers ) . . . o o o
— e — — in accordance with the aforesaid provisions shall transfer such or Publications. We therefore the Quarterly Flnanc:al Resqlts is available on the stock exchange website : www.nseindia.com and www.bseindia.com
dividend in the IEPE, recommend that readers and onthe Company's website : www.selanoil.com.
24025 24711351-24711450 R ..
make necessary Iinquiries

before sending any monies or

DIL0030838 M Ranjan Mehta 18043 24113151-24113250 . -SDi- entering into any agreements Suniti Kumar Bhat
R Shoba Mehta ) sonali Mathur with advertisers or otherwise P -G Chai
DIL0903822 Helen D Costa 60571 28365951-28366050 Place: Delhi  Company Secretary and Compliance Officer acting on an advertisement in ace : burgaon | il alrman
i : in No: Date : October 16, 2023 el Sl DIN : 08237399
Felix Dicosta 55225 £02880495-602881494 Diata: 16.10.2021 “EI"I'IIJEI'E"IIFI- MNo: ABZZDS any manner whatsoever. a . y .

{ for SELAN EXPLORATION TECHNOLOGY LIMITED

DIL0O013732 Bhairav Dutt Khaitan (Deceased) 17732

Pradeep Kumar Khaitan

24082051-24082150

DIL0040483 Sant Kumar Omer 100112 900722305-900725304

Sachinder Gupta 411

DIL0028910 2352-2353

4827 19751317-19751321

DIL0013379 Ashok Baijal 69554 31377001-31378000

80423 600197059-600198058

86794 604707426-604708425

106183 903429521-903432520

DIL0903668 Dr M Gokulnath Prabhu 85186 602837495-602838494

DIL0902695 Mr Roque Antonio Francisco Agnelo Pereira (Deceased) 90955 606686305-606687304

DIL0011209 Savitri Devi (Deceased) 15209 23829751-23829850

DIL0010921 23800951-23801050

Saswati Basu 14921

SUVEN

100610 900973657-900976656 - P' H a":l"u R M -"':"-. Phone: 04842360645 Website: www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
DIL0044610 kamlaben Revashanker Damani (Deceased) 72667 34885981-34886980 Superintending Engineer

81955 601675549-601676548 S UVEN P HARMAC E UTICALS LI M IT E D PH Circle

88000 605874858-605875857 KWA-JB-GL-6-1376-2023-24 Kochi

Registered Office: # 8-2-134 | 5DE Serene Chambers | 3rd Floor

Road Mo.5 | Avenue

7 | Banjara Hills | Hyderabad — 500034 | Telangana | India

Tel: 91 40 2354 3414/ 3311/ 3315 Fa: 81 40 2354 1152 CIN: L24209TG2018PLC128171

Email: investorsery

icesiisuvenpharm.com | website: www. suvenpharm.com

Recommendations of the Commitiee of Independent Directors [IDCT) of Suven Phamaceuticals Limited {Target

) KERALA WATER AUTHORITY (R ETIT

Tender No: 173/2023-24/SE/PHC/CHN

AMRUT-Replacing old and damaged 700mm premo pipe-AMRUT 2.0:-Replacing old and
damaged 700mm primo pipe (pumping main toKaruvelippady pump house) by 700mm DI
K9 pipe from Perumanoor pump house to Thevara.-Pipeline Work. EMD: Rs. 2,00,000/-
Tender fee: Rs. 13010, Last Date for submitting Tender: 03-11-2023 03:00:pm

T LAKSHMI MACHINE WORKS LIMITED

Regd Office : SRK Vidyalaya Post, Perianaickenpalayam,

sarmila Roy Chowdnury 107184 205179622-905182621 Company”) under Regulation 26{7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and LMW. Coimbatore - 641020 CIN-L29269TZ21962PLC000463
pIL0020955 surendra Kumar Raina 105224 901737129-901740128 Takeovers) Regulations, 2011 and subsequent amendments therato (“SEBI {SAST) Regulations™) on the open offer made
DIL0031046 Vijay Kumar 87586 605460678-605461677 by Berhyanda Limited (the *Acquirer’) along with Berhyanda Midco Limited {("PAC 1°) and Jusmiral Midco Limited ('PAC Z') NOTICE OF LOSS OF SHARE CERTIFICATES
STETEER S — ~7508 3672729136798950 1. | Date October 16, 2023 been reported to be lost/misplaced:
85044 602695495-602696494 2. | Name of the Target Company (TC) Suven Pharmaceuticals Limited . Certificate Distinctive Nos. No. of
91018 606745305-606746304 - — — . - Folio No Name No(s) sh :
— ——— 1. | Details of the Offer pertaining to TC The Open Offer is being made by the Acquirer along with the PACs to the : From To ares
55509053 PRSP — 2509 3573859136739350 pubdic sharsholders of Target Eﬂ"‘fiﬂ"'}' 10 acquire up to 6,61,88,883 equity PALA/14| PALANIAPPANR | 11827 | 11718521 | 11719720 | 1200
shares of face value of ¥1/- each ("Equity Shares”), representing 26.00% of
85045 602696495-602697494 the voling share capital of the Targe! Company pursuart to and in The Company will consider issue of a duplicate share certificate consisting of 1200
19018021095 Zz:ziizzzzzﬁ compliance with the raquirements of the SEBI (SAST) Regulations. shar_es of face yalue of Rs 10/- each_.Opjections if any may t_)e submitted i_n writing at the
— — 36729291'36730290 Open Offer price: 2485/- (Rupees four hundred and ninety-five only) per fully Registered Office of the Company within 15 days of publication of this Notice.
Shehnaz H Suterwalla B ia A E
85046 602697495-602698494 paid-up equily share of the Target Company (*Offer Price') For LAKSHMI MACHINE WORKS LIMITED
91020 606747305-606748304 Mode of payment: Cach Coimbatore ° C R SHIVKUMARAN
— e T Public Announcement dated December 26, 2022 (the "PA"), Detailed Public 16.10.2023 c Secret
DIL0902817 Suman Sodhi 85000 602651495-602652494 Statement dated January 2, 2023 (the "DPS"), Draft Letter of Offer dated L ompany secretary
Ashok Kumar Sodhi (Deceased) — e January 9, 2023 (the "DLoF") and Letter of Offer dated October 10, 2023 (the
_ "LoF") hawve been issued by Kotak Mahindra Capital Com Limited, the
R e — 2042929117 zglzizzzz;zzz rnanaéers o the Open Dﬁerﬁrﬂn behalf of the Pu:qulijrer and m?giﬁ5_ | SALE OF INVENTORY OF FUTURE RETAIL LIMITED |
suman Sodhi 90971 606702305-606702804 4. N?hm'?_lfs:fm? Acquirer and PAC Acquirer: Berhyanda Limitad .E'PE'.EEEQTQ?” E:Eit?cl:'r Iiﬂiiﬁeméguﬁgeuﬁiﬂtlnlﬁ ngdF'HTH:-'::{é “.mpr?;ﬂnfnltrg:;
- with tha Acguirer PACSs: tores/wareh arious locat India, articulart t out |
1 2 A s oo it e s arande o e o R T
shares of FVRs. 10 eac - J ’ includaes apparels, electronics, kitchan accessories, non-foad ate. (“Inventory™).
1. Any_persgn who has a claim or Iiep or interest in FI’)e aboye s_hares and having_any objection to the issue of letter of PAC 2 - Jusmiral Midco Limiled E:.?:E}Dﬁm;ﬁ;gf:":gg:gﬂﬁﬁa‘gﬁfﬁr‘i ng&r';hle:nf.ruism 1;“?,;?&%&35:1&?5' ""“hrﬁ“m'igf
Eonﬁrmatlon.towarth issue of QUpI|cate share certlﬁcatgs, in I|§u of the above, is requegted to non_fy the same to the & | Name of the Manager to the Offer Kofak Mahindra Capital Campany Lirmited WHAT B THERE I5 AND WITHOUT RECOURSE BASIS™. The cetalled terms &
ompany at its Registered Office latest by 29.10.2023,indicating the nature of the claim, lien or interest of his/her s conditions for sale are as described in the RFE. Interested parties are required to keep
objection to the issue of said letter of confirmation, through an affidavit duly attested. Z7BKC. 1st FH:“:lr' Plot No. I:‘ET' G Elmk' . thermselves apoeEad of cumment status of comorate nsolvency resolution process
P p y [
. In case company does not receive any objection within aforesaid period it shall proceed with the issue of said Letter of Bandra Kuria Complex, Bandra (East). Mumbai 400 051 [“CIRP"} of FRL &s per the provisions of the Insolvency & Bankruptcy Code, 2016 ("IBC")
Confirmation, in lieu of the above mentioned lost share certificates without entertaining any claim/damages Contact Person: Mr, Ganesh Rane from the websita of FRL &t hitps://futureretail.in,.
whatsoever it may be. Tel. No.: #31 22 4336 0128 To obtain the RFP for the sale of said inventory, interested partes may write  to
. The submission pf docunjen'Fs by.the members to the company shall be deemed to be completed on 29.10.2023 being Fax No.: +01 2 713 2447 Mﬁﬂigfémpedig:ﬁ:ﬁ;gfﬁﬁeﬂ;ﬂ;:nbg gﬁdﬁ#ﬁ;ﬁﬂgmmrﬂi:grig.'fm aé':rl:l E:Fsa;':'ep-gg
last date of receipt of objection, if any, by the company on the above shares. Email; suvenpharma.openofferikotak.com In-.-Er11-:|r_-,'.htrn:lll. The subject line of the emall should read *Request for RFP - Sale of FRL
) For DABUR INDIA LIMITED Website: wiww investmenthank kotak.com imventory”. Interested parties mey thereafter submit their offers in accordance with the
16.10.2023 Financer & o) s SEBI Registration Number: INWDDD008704 termes of the RFF:
e E.V.P.(Finance ompany Secretary : Fl that thi jo should nat b wed as hind FRL, wrl
g Members of the Commitiee of 1. Ms Matangi Gowrishankar - Ehairpersu:ﬂ Fﬁ?l??ssl?lis tﬁE rlé‘mc?gllghugf;tn?ﬂm |1'_-.?|:|r' -.'mhdr:vﬁ:f;rmmuaglumlgatllgﬁ I:ll:lr: e RFIa?rF.!t
: ; : time without assigni ) d without incurr liakility. Sale of
Independent Directors {Please 2. Mr. Vinod Rao - Marmber m&“mfymﬂetn;utﬁlq: Fr?en%Fa |=I'-I ﬁéﬁﬁ:&"m the ﬁgﬂl:g“;n%a:al_ a?-.n the ;;:al?:a?ﬂ;
|n-|:|||:at|_3 the chairperson of the 3. Mr. KG Ananthakrishnan - Member provisions of IBE. This communication & 1o be read together with disclaimers and
m MUTUAL Committes sep-ar:atel;.'] fualiications assatout inthe RFR sy
HUNDS 7. | IDC Member's relationship with the The mambers of the IDC are duly appointed on Sepiember 29, 2023 as For Future Retail Limited
L e ; ; ; Vijaykumar ¥, lyer
m Sahi Mai TC (Diractor, Equity shares owned, Independent Directors on the Board of Directors of the Target Company. Resolution Professional for Future Retall Limited
BHAROSA APNO KA - -EFT'I:F other contract / relationship), a) Mr. KG Ananthakrishnan, Independent Director and member of the IDC Insohvency Professional - Regn. Nos |BE|_.-'|Fﬁ-ﬂ%r{fﬁ%znmd%%?d%g&ﬁégggg
i any holds 118 equity shares of the Target Company through PMS. thonisaticn for assignmant Mo: Y ||:|J.1n| '3 Foke 5054
HD Fc Asset MEI’IEQEITIEI"It GDI'I'IPHI'I}" Limited b Wone of the other members hold ary equity shares of the Target Compary e ll:mta: l:lct:hh:ﬂr::f‘ 2023
CIN: LE5991MH1999PLC 123027 c) Mone of the members have any other contracts or relationship with the
Target Company
Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, & | Trading In the Exully sharssoher None of the members of the IDC have Wraded in any of the equily I’jfdl!ﬁ ZYDUS LIFESCIENCES LIMITED
Churchgate, Mumbai - 400 020. Phone: 022 66318333 » Toll Free Nos: 1800-3010-6767 / 1800-419-7676 securities of the TC by IDC Members | shares/securities of the Target Company during: (a) 12 months period i |Formery known 25 Cadila Healthcare Limited)
e-mail: hello@ hdfcfund.com * Visit us at; www.hdfcfund.com praceding the date of the PA; and (b} pericd from the date of the PA till the Ragel Offce 2yt Corporale Pk ELP:@%1TWH";LW%W G
date of this recommendation, excapt Mr. KG Ananthakrishnan. Rege. Office | Zythus Lomor | St « Surviy No. 5 _ A,
NOTICE - - — Kharj (Gandhinagar), Sarkhe - Gardhinagar Highway, Ahmedabad - 302481, Welsite : www.npdusifia.com
9. | IDC Member's relationship with the Mone of the members of the IDC: Email - chavaisoni® zypduslite.com Telephone : +41-To-4040000
NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund Aequite (Direcr, Equiy shares | a) ae Diectors o the bord of e Acquer o the PACS: NOTICE
(the Fund"), has approved the following distribution under Income Distribution cum Capital Withdrawal elstionhio) flany. by ok any ey shans or olhar sacuriies of e Aoquirer or ihe FALY; or | | |
. S . . . . . iFany. ¢} have any contracts! relationship with the Acquirer or the PACS. Notice is hereby given that the Company has received
(“IDCW") Option of HDFC Arbitrage Fund, an Open-ended Scheme investing in Arbitrage Opportunities — _ : _ intimation from the following shareholder that the Share
(‘the Scheme") and fixed Thursday, October 19, 2023 (or the immediately following Business Day, if 10| Trading In the Equily sharesi other | Nane of the members of the IC have Iraded in any of the aquily sharse/ & - g 2 -
: : securities of the Acquirer by IDC securiies of the Acquirer or the PACS during the: (a) 12 months period Certificates pertaining to the Equity Shares held by him as per
that day is not a Business Day) as the Record Date for the same: quirer Dy ! ; cunng ] pena " -
- Members preceding the date of the PA; and () period from the date of the PA and bl the details given below have been lost / misplaced.
Name of the Scheme / Plan(s) / Option(s) | Amount of | Face Value | Net Asset Value the date of this recommendation — - ,
Distribution | (T per unit) (“NAV") as on 11.| Recormmandation on the Open Offer, | IDC has perused the Letter of Offer and other documents as releasad and S'- Fﬁmehﬂl:‘jhe Ddihﬂ:;l‘l'e HFHII: SHI'fBﬂ BE":“'H'-'E
. as to whather the Offer is Tair and published by the Acquirer and PACs. (refer paint no.3 above) 0. | sharenolaer umoers umoer res [+
(% per unit)# October 13, 2023 reasonable The IDC nofes that the offer price at 2495 {Indian Fupses Four Hundred
ﬁ per Uml] and Minety-Five only) per equity share by the Acquirer has been arrived in Anil Kumar
. line with the provisions of Regulation 8{2) of the SEBI (SAST) Regulations. 4518681-4523615 | 106261 | 4335 600
HDFC Arbitrage Fund - Wholesale Plan - e : Bausal
. The dosing price of the equity shares of the Target Company on M3E on
Regular Plan - Normal IDCW Option 10.662 October 13, 2023 (ie., the frading day immediately preceding the date of the
(Payout and Reinvestment) meeting of IDC) is 3583.85/-. The offer price of ¥485/- is therefore at a If the Company does not receive any objection within 7 days
: 16.08 % discount o the mentioned closing price. from the date of publication of this notice, the Company will
HOFC Arbitrage Fund - Wholesale Plan - For the reason set out hereunder, the IDC is of the considered opinion that, dio] ?j licate Share Certificate 1o th p%ﬂ y id
Direct Plan - Normal IDCW Option as on the datz of this recommendation, the Offer Price of 2495 (Indian proceed 1o 1ssue duplicale onare Lertilicale 1o Ihe aloresal
(Payout and Reinvestment) Rupees Four Hundred and Ninety-Five only) per Equity Share offered by the shareholder. People are hereby cautioned not to deal with the
Acquirer: above Share Certificates anymore and the Company will not be
HDFC Arbitrage Fund - Wholesale Plan - a i; in ?Tﬂr’dm‘fz with the regulation prescribed under the SEBI (SAST) responsible for any loss / damage occurring thereby.
Regular Plan - Monthly IDCW Option neguiatons, an . . Far ZYDUS LIFESCIENCES LIMITED
, b} it may not be in the mterest of the Public Shareholders of the Target i '
(Payout and Reinvestment) Company to tender their equity shares under the open offer (considering E'late : T}:Dm';;h&dmﬂ Sd/- DHAVAL . SONI
. i i the prevailing market price for the Equity shares of the target company as ace : Ahmecana COMPANY SECRETARY
BDFE? ;im"'aﬁie I:::]fl'lﬂID‘Iéi'LQES?E Flan 10.823 on the date of this recommendation).
Irecl Flan - honinly puon - Hewever, the Public Sharehokiers of the Target Company shauld independerly
(Payout and Heinvestmeant) evaluate the offer and take an informed decision in their best interest aboul FORM B
e _— . : : tendering the Equity Shares held by them in the Open Offer, PUBLIC ANNOUNCEMENT
# Amount of distribution per unit will be the lower of that mentioned above or the available distributable 2] Summare of reasons for T 10C hos reviewad the PA. the DPS. and the LOF n cormaction wih e (Reguiation 12 of the Insclwency and Bankruplcy Boand of India (Lguidation Process) Requlatians, 2016)
surplus {rounded down to a multiple of five at the third decimal) as on the Record Date. ' rez::mrrgnl:latinn Open Offer made by the 'A,}quimr' and PACs under SEBI (SAST) "y LAl Bd JN UF - . JLU -- U
P . . o 1 Eegulations. The IDC has faken info consideration the following while
Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme ﬂﬁ;mﬁgj'ﬂ”ﬂﬂﬂﬁ:ﬂ rmaking this recommendaon: ’ o PARTICULARS DETAILS
would fall to the extent of such distribution and statutory levy, if any. where its detailed recommendations | ) Ei'?; m?nrilhamrr ﬁpﬂﬂhﬂgﬁm quﬁjETw thE':: Acquirer, alquuﬂth 1h§ ; EEME ?WWD'NE deh:::r . :‘;;“'EE'“"’ PRIVATE LIMITED
_ . _ _ . alonia with writien advice of th PACs, to the public shareholders of the Target Company pursuant fo an . | Date of incorporaticn of corparate deblor 1
Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial Indeg;:de::r;d 'ﬂﬁEF.lllilf 2o c;n be in compliance with the provisions of Regulation 3{1), Regulation 4 of the 3. | Authority under which corporale deblor | ROG Murnbei
Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements of seen by the shareholder) . %"‘"15:' f”‘fngfg;:ﬁ“;ﬁm e share ourchace ameement daiod s incorporated | registerad |
Beneficial Ownership maintained by the Flepﬂslitnries, as applicable, ulnder the IDCW I;thiqnis] of the Dmmﬁr 26, 2022 (as amended by the mf'endmm Agreemﬁnt dated 4. :.:jmrﬁ-]rﬂi Tﬁlihﬁﬂﬂ--‘l;r;lteegﬁuﬁliw U15209MHZ0D8FTC 188530
aforesaid Scheme on the Record Date (including investors whose valid purchase / switch-in requests April 21, 2023), executed by and among the Acquirer, Jasti Property and : .ﬁ.-:l : - '13 = = _ELH r & e E P Ciaa Fa
i : . i — : . T } L Wl [ zmpr . . | '
are received by the Fund and the funds are available for utiization before cut-off timings in respect of o i Ve atoonan Taer. CEPAS The. aseadions camenolated and princnal ofica (f Smy) of Behirel Portuguns Chtch, Detlar (W),
the aforesaid Scheme, on the Record date). under the SPA dated December 26, 2022 were completed on September corporale debior Mumbiai - 400028, Maharashira, India.
- . : o : 28, 2023. B. | Date of closure of Insalvency 1311072023
With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the ¢} Independent opinion lster dated October 13, 2023 provided by Akasam R
amount due (net of applicable TDS) will be reinvested, by allotting Units at the ex-Distribution NAV Consulting Private Limited, SEBI registered, Category | Merchant Banker, 7T Liquidation commencement dale of T —
per Unit (adjusted for applicable stamp duty). confirming that the Offer Price of 2495 (Indian Rupees Four Hundred and Corporate Debtor
. . . ) Minety-Five only) per Equity Share is in accordance with the Regulation - . -
Unit holders are advised to note that for redemptions and IDCW declared with effect from January 13, B(2) of the SEBI (SAST) Regulations. B. Eﬁ"r::ii?;:a'ﬁﬁmggﬂt{;faﬂn :; ':';m': .-:':"
2023, as per amended SEBI regulations, payout will be done only through electronic mode(s), even ) g;gga;nﬂﬁhﬂﬁ ﬁ?ﬁﬁ éﬁr:;1ifﬂzﬂﬁeiwgei;llgtl§|rﬁ Sg&ﬁfu??ﬁu%% 11?; as liquidator o | PPy IIEA 18 01N 13
where & Unit holder hﬂ_E ﬂPtEd o receive ph}.'SIDEII ins_tr”men_ts' Thus, payment of such amounts shall the closing price of the equity share of the Target Company as on 8. | Address and e-mad of the liquidatar, Add: A501, Shanti Heights. Plot No. 2.3, 9810,
be made through physical instruments only in exceptional circumstances for reasons to be recorded ﬂl.":;mnher 13, E:?fuﬁz -;ie the tradtigg day ig‘nmediata;l:.' prpe-:ﬁil:_ling hthe I_l:llaltl:.le-:nf as registered with the Board Secior 1, Koparkharing, Thane, Navi Mumbai
1 : i i ima| i & meeting , I may not De in the inberest of the Public Shareholders = 4007049 Email id: ipprashanfaind@gmail.com
by the AMC. Accordingly, unit holders who have opted for / have earlier received physical instruments of the Targel Company o tender their equity hares in the Open Ofer Ry T oo R e O
are rgquested to update their bank account details by / sending us a copy of a cancelled cheque of This statement of recommendabion will be avalable on te websie of the conespondence with the liquidator Add: B-610, BSEL Techpark, Secior 30 A
first / sole holder's bank account, Comgpany at www.suvenpharm.com Opp. Vashi Railway Station, Navi Mumbai -
All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be 13| Disciosiure of voling patier of the IDC | The éféﬂﬁ“jpﬂi‘ﬁﬁ:’”ﬁﬁﬂmﬂiﬂﬁ"ﬁz by the membere of the Emak st
forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository ki — IRTTI
Particioant (f itz hald in demat 1 Unit hold lso advised 1o link their PAN with Aadh 14.| Details of Independant Advisars, Akasam Consulting Private Limited, SEBI Registration No. INMOOOO11658, 1] Last date for submission of claims 121112023
articipant (for units held in demat form). Unit holders are also advised to link their W aar f any. Category | Merchant Banker Noiice is hereby given that the Hon'ble National Company Law Trbunal, Mumbai Bench has ordered
Number, Further, Unit holders can view the Investor Charter available on website of the Fund as well — the commencement of e hquidasion of the NANAI DAIRY PRIVATE LIMITED on 131 012023,
as check for any unclaimed redemptions or IDCW payments. 15, Any ather matieris) ta be highlighted | Mone TI_'T'I slah?huumse}zmi.lum Igﬁiwgmmrgmni& aredl'ﬂrﬂby-:allﬂduglmnlus.:l:ln‘ll:rlrmflgai'rs
: e : : : “To the best of our knowledge and bebsf, after making proper enquiry, the information contaned n or accompanying this wilh progl on or betore o theiguicator 3t the aodress mentoned aganstitem Mo,
In view of individual nature of tax consequences, each investor should seek appropriate advice. stalement is, in all malerial respect, true and corect and not miskeading, whether by omission of any information or The financial ereditars shal submit their claims with proaf by alecironic mears only. Al ather
For HOFC Asset Management Company Limited otherwise, and incledes all the information raquired to be disclosed by the TC under the SEBI (SAST) Requiations.” u'e-!lltﬂ_rs I_Ttaju'sut!rnltm d_aln':s u_mma proodin pﬂi_'sa:un.nymstnrb','em_rcmr:rreans.
{ll‘l tment “HHHEEF to HDEC Mutual Fl.ll'ld] For and on behalf of the Committee of Independent Directors of Submission of false or misleading proofs of claim shall attract panalties.
Suven Pharmaceuticals Limited In case a stakeholder does not submit its claims during the liguidation process, the claims
Place © Mumbai Sd/- 24 subsmatled by such a stakahelder during the corporabe inscdvency resclulion process undar the
. . ) Insal k | i D
Date : Qctober 18, 2023 Authorized Signatory Matangl Gowrishankar Sﬁ;ﬁ.&"ﬂfﬁﬁgﬂ.ﬂiﬂfﬁ Eef:endqgfjiu"ﬁm?nmﬁ;lzgmﬂmrcmpwmpﬂm:ﬁ
Place: Hyderabad DIN: 11518137 .
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME s O o Chamenson — Cormmitiee-of Ixieoertiaat Diecint M. Prashant Jain
RELATED DOCUMENTS CAREFULLY ' ' Registration Mo, [BEVIPA-OD1IP-PO 368/201 B-20181 2131
’ hifoorors 353 | Date: 1711072023 Liquidator
AURCTUTS 123 place: Mumbai In the matter of Nanai Dairy Private Limited
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COURT NOTICE
In The Court Of Ms Divya Sharma
Judicial Magistrate - Ist Class, Ludhiana
next date, purpose of case, orders and judgments i ruiir ghuiet It
as well as other case information is available on -
http://districts.ecourts.gov.in/ludhiana

istrics ecourts ovin/udhi gfergfar fea (o) frammaett 2002 @& ™1 3 (1) @ arr o fawia aReufcadl & ufoegfara<or wd
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Publication Issued To : Firoz Khlan N N B BT PET TAT 1|
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Rajasthan
Whereas it has proved to the staisfaction
of this court that you, the above named
accused/ accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 20-11-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the
above said case will be heard and
determined as per law, in your absence.
for details logon to:
https://highcourtchd.gov.in/?trs=district_not
ice&district=ludhiana

JMIC Ludhiana

COURT NOTICE

In The Court Of Ms Divya Sharma
Judicial Magistrate - Ist Class, Ludhiana
next date, purpose of case, orders and judgments
as well as other case information is available on
http://districts.ecourts.gov.in/ludhiana
Kotak Mahindra Bank
Vs.

Shakti Singh Hada
CNR NO: PBLD03-005768-2021
Date: 20-11-2023

Publication Issued To : Shakti Singh
Hada Address- Prop Of Shakti Bus
Service 18/162 Smp Pura Tajgan;j
Agra 282001 UP
Whereas it has proved to the staisfaction
of this court that you, the above named
accused/ accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 20-11-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the
above said case will be heard and
determined as per law, in your absence.
for details logon to:
https://highcourtchd.gov.in/?trs=district_not
ice&district=ludhiana

JMIC Ludhiana

In The Court Of Ms Divya Sharma
Judicial Magistrate - Ist Class, Ludhiana
next date, purpose of case, orders and judgments
as well as other case information is available on
http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank
Vs.
Bilal Sheikh
CNR NO: PBLD03-019405-2021
Date: 20-11-2023
Publication Issued To : Bilal Sheikh
Address- H. No 196 Shamshad
Miya Ganj Hardoi 241001UP

Whereas it has proved to the staisfaction
of this court that you, the above named
accused/ accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 20-11-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the
above said case will be heard and
determined as per law, in your absence.
for details logon to:
https://highcourtchd.gov.in/?trs=district_not
ice&district=ludhiana

JMIC Ludhiana

In The Court Of Ms Divya Sharma
Judicial Magistrate - Ist Class,
Ludhiana
next date, purpose of case, orders and judgments
as well as other case information is available on
http://districts.ecourts.gov.in/ludhiana
Kotak Mahindra Bank
Vs.
Waseem Raza
CNR NO: PBLD03-056502-2020

Date: 20-11-2023
Publication Issued To: Waseem
Raza Address- Hariyana Amroha
244222 UP

Whereas it has proved to the staisfaction
of this court that you, the above named
accused/ accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 20-11-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the
above said case will be heard and
determined as per law, in your absence.
for details logon to:
https://highcourtchd.gov.in/?trs=district_not
ice&district=ludhiana

JMIC Ludhiana

In The Court Of Ms Divya Sharma
Judicial Magistrate - Ist Class, Ludhiana
next date, purpose of case, orders and judgments
as well as other case information is available on
http://districts.ecourts.gov.in/ludhiana
Kotak Mahindra Bank
Vs.
Tool Track Tooling Solutions
CNR NO: PBLD03-056503-2022
Date: 20-11-2023
Publication Issued To : Tool Track
tooling solutions address- prop 1 near
peer baba ki mazar pataudi road vill
kadipur gurgaon 122001 haryana
Whereas it has proved to the staisfaction
of this court that you, the above named
accused/ accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 20-11-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the
above said case will be heard and
determined as per law, in your absence.
for details logon to:
https://highcourtchd.gov.in/?trs=district_not
ice&district=ludhiana
JMIC Ludhiana

This is only an advertisement for informalion purposes and not for publicalion, distrbution or release directly or indirectly outside India. This is
nat an announcement for the offer document. ANl capitalised lerms used and not defined herein shall have the same meaning assigned lo them
in the letter of offer dated September 25, 2023 and o be read in conjunclion with the Addendum fo the Letter of Offer dalted October &, 2023
(the “Letter of Offer” or “LOF") filed with the National Stock Exchange of india Limited ("NSE” or “Stock Exchange”) and the Securities and
Exchange Board of India ("SEBI").

PUBLIC ANNOUNCEMENT

HIGHWAYS
INFRASTRUCTURE TRUST

HIGHWAYS INFRASTRUCTURE TRUST

(Registered in the Republic of India as an irevocable trusl sel up under the Indian Trusts Act, 1882 and regislered as an infrastruclure investment
trust under the Securfies and Exchange Board of India (Infrastructure Investiment Trusts) Regulations, 2074, as amended (“lnviT Regulations™) on
December 23, 2021 having registration number INAnv T/21-22/0019)

Principal place of business: 2™ Floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai 400 013, Maharashtra;
Tel: +891 7506333447, Compliance Officer: Kunjal Shah,

E-mail: Compliance.highwaysinvit@highwayconcessions.com; Website: www. highwaysirust.com

FOR CIRCULATION TO THE ELIGIELE UNITHOLDERS OF HIGHWAYS INFRASTRUCTURE TRUST ONLY
TRUSTEE INVESTMENT MANAGER SPONSOR

AXIS TRUSTEE @' hway
A ONCESSIONS

Axis Trustee Services Limited Highway Concessions One Private Limited

Galaxy Investments |l Pte. Ltd.

ISSUE OF 6,59,31,294 UNITS OF HIGHWAYS INFRASTRUCTURE TRUST ("HIGHWAYS TRUST") FOR CASH AT A PRICE OF ¥77.96 PER
UNIT (THE “ISSUE PRICE"), AGGREGATING TO ¥ 5,140.00 MILLION TO THE ELIGIELE UNITHOLDERS ON A RIGHTS BASIS IN THE
RATIO OF 10 UNITS FOR EVERY 63 UNITS HELD BY THEM ON THE RECORD DATE, BEING FRIDAY, SEPTEMBER 29, 2023 (THE “ISSUE")
IN ACCORDANCE WITH THE INVIT REGULATIONS AND THE SEBI RIGHTS ISSUE GUIDELINES. FOR FURTHER DETAILS, PLEASE SEE
THE SECTION ENTITLED “THE ISSUE" ON PAGE 17 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Highways Trust would like to thank all the Unitholders and investors for their response to the |ssue, which opened for subscription on
Monday, October 08, 2023 and closed on Thursday, October 12, 2023 and the last date for market renunciation on Monday, October 09, 2023,
Cut of a total of 11 Composite Application Forms ("CAFs”) received, none of the CAFs were rejected on technical grounds, The total number
of valid CAFs received were 11 for §,82.40,172 Rightz Unitz. In accordance with the Letter of Offer, the Basis of Allotment was finalised
on Friday, October 13, 2023, in consultation with the Lead Manager, Registrar and NSE, the Designated Stock Exchange for the Issue.
The InvIT Committee of the Board of Directors of the Investment Manager took on record the Basis of Allotment, and approved the allotment
of 6,59,31,.294 Units at itz meeting held on Friday, October 13, 2023, All valid CAFs (including ASBA applications) have been considered
for allotment,

1. The break-up of Applications (including ASBA Applications) is given below.

Mo. of valid CAFs MNo. of UNITS Mo, of UNITS accepted Total UNITS
Category (including ASBA accepted and allotted and allotted against accepted and
applications) against Entitlement Additional applied allotted
_ received (A) (B) (A+B)
Mon Renounceses 1 53,87,382 B.05438912 5,59 31,284
Renouncees Nil | Nil | Nil | Nil
Total 1 | 53,87,382 | 60543912 | 6,59,31,294
2. Information regarding total Applications received (including ASBA applications received)
| P Application Received Units Applied for Units Allotted
- Number % Number Value (Rs.) % Number Value (Rs.) %
Mon Renouncees 11 | 100.00% | 6,82,40,172 E.BE.CI-D.DE.EDQ.'IEI 100.00% . 6.59,31.294 | 514 ,00,03 680.24 . 100.00%
Renouncees | 0| 0.00%| 0 0.00|  0.00% | 0| 0.00| 0.00% |
Total 11| 100.00% | 6,82,40,172 5,32,00,03,809.12 | 100.00% | 6,59,31,294  5,14,00,03,680.24 | 100.00% |

*Out of a fotal of 11 CAFs received. none of the CAFs were rejecfed on technical grounds.

Dispatch/Refund orders: The dispatch of alloiment advice cum refund intimation to the Allottees, as applicable, have been completed on
Monday, October 16, 2023, The unblocking instructions to Self Cerified Syndicate Bank (*SCSBs”) for unblocking of funds was given by
Friday, October 13, 2023, The listing application was filed with NSE on Friday, October 13, 2023. The credit in respect of allotment of Units
offered pursuant to the Issue in demateralized form in National Securiies Depository Limited & Central Depository Services (India) Limited,
as applicable was completed on Monday October 16, 2023, to the respective demat accounts, The Units offered pursuant o the lssue are
expected o commence trading on M3E with effect from Tuesday, October 17, 2023, pursuant to their listing and trading approvals and shall be
traded under the same |1SIN as the axisting Units, baing, INEOKXY23015.

INVESTORS MAY PLEASE NOTE THAT THE UNITS CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

THE UNITS AND RIGHTS ENTITLEMENTS HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE SECURITIES ACT OR ANY
OTHER APPLICABLE STATE SECURITIES LAWS OF THE UNITED STATES AND, UNLESS SO REGISTERED, MAY NOT BE OFFERED
OR SOLD WITHIN THE UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION.

NOT SUBJECT TO THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS.
ACCORDINGLY, THE UNITS OR THE RIGHTS ENTITLEMENTS ARE BEING OFFERED AND SOLD ONLY OUTSIDE THE UNITED
STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION 5, IN EACH CASE IN COMPLIANCE WITH THE APPLICAELE
LAWS OF THE JURISDICTIONS WHERE THOSE OFFERS AND SALES ARE MADE.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE]): It is to be distinctly understood that the aforesaid permission given by
NSE should not in any way be deemed or construed that the letler of offer has been cleared or approved by NSE; nor does it in any manner
warrant, certify or endorse the correciness or completeness of any of the contents of this letter of offer; nor does it warrant that this lzsuer's
securties will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other soundness of
this Issuer, its promoters, its management or any scheme or project of the I1ssuer. The investors are advised to refer to the letter of offer for the
full text “Disclaimer clause of NSE™ beginning on page no. 280 of the Letter of Offer.

| LEAD MAANGER TO THE ISSUE

, AXIS CAPITAL

Axis Capital Limited

REGISTRAR TO THE ISSUE

L!NKlntime

Link Intime India Private Limited
C=101, 1* Floor,

247 Park, L.B.S Marg,

Vikhroli (West)

Mumbai 400 083

COMPLIANMCE OFFICER

MS, KUNJAL SHAH
Unit No. 601-602, 6" Floor, Windsor House,
Off CST Road, Kalina, Santacruz East,
Mumbai 400088, Maharashira.
Tel.: +91 7506333447,

| E-mail: compliance highwaysinvil@highwayconcassions.com |
Inveslors may contact the Regisirar 1o the Issue, the Lead managar, ar
aur Complanca Officer lor any pre-lssue or pasl-tssua related matiars.
Al grisvances relating to fhe ASBA process may be addressed fo fhe

Maharashtra, India Regstrar to e kssue, with a copy 1o the SC5B (in case of ASBA process)

-mail: hi iritE i - Tel.: +91 22 4518 8000 ghing full details such as name, address of the Applicant, contact
€ rnal_l hughways:lnvltr!ghts@amscap.|n A . ) numbens), E-mal address of the soky firsl holder, folio number or demat
Website: www.axiscapital.co.in E-mail: ajit. patankar@linkintime.co.in | ao00unt. number of Units applied for, amount blocked fin case of ASEA

Investor Grievance E-mail: complaintsi@axiscap.in  Website: www. linkintime.co.in progess|, ASSA Account number and the Designated Branch of the SC3E

wh he Application Fi f i r &l , £
Contact Person: Akash Aggarwal/Hansh Patel Contact Person: Ajit Patankar where: he Appicalion Forms, or e plain paper applation, & e case

may be, was submitted by the Investors along with a photocopy of the
SEBI Registration No: INMODOO1 2029 SEBI Registration No.: INROOOQO4058 | acknowhedgemant slip (in case of ASBA process)

Axis House, 1% Floar,
Wadia International Centra,
FPandurang Budhkar Marg,
Woarli, Mumbai 400 025
Tel.: + 91 22 4325 2183

EBidders can contact the Compliance Officer in case of any pre-lssue or post-lssue related problems such as non-receipt of Allotment Advice/
letter of Allotment, non-credit of Allotted Units in the respective beneficiary account, non-receipt of refund orders and non-recaipt of funds by
electronic mode.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE UNITS OR THE
BUSINESS PROSPECTS OF THE HIGHWAYS TRUST.

On behalf of Highway Infrastructure Trust

Highway Concessions One Private Limited

sd/-

Kunjal Shah

Company Secratary and Compliance Officer

Place: Mumbai
Date : October 16, 2022

The Letter of Offer is available on the website of the M3E at www.nseindia.com, Highways Trust at www highwaysirust.com, Lead Manager to
the Issue, i.e, Axis Capital Limited at www.axiscapital.co.in. Investors should note that investments in Units involve a high degree of risk and
Investors should not invest in the lssue unless they are prepared fo take the risk of losing all or part of their investment. Investors are advised
to carefully read the section entifled “Risk Factors® on page 56 of the Letter of Offer and other disclosures included in the Letter of Offer before
making an investmeant decision relating to the Issue.

FRESSMAN

www.readwhere.com

SUVEN PHARMACEUTICALS LIMITED

Registered Office: # 8-2-334 | 3DE Serene Chambers | 3rd Floor
Road No.5 | Avenue 7 | Banjara Hills | Hyderabad - 500034 | Telangana | India
Tel: 91 40 2354 9414/ 3311/ 3315 Fax: 91 40 2354 1152 CIN: L24200TG2018PLC128171
Email: investorsenicas@suvenpharm.com | website: www.suvenphanm.com

Recommendations of the Committes of Independent Directors (IDC") of Suven Pharmaceuticals Limited (“Target
Company”) under Ragulation 26(7) of the Securities and Exchange Board of India [Substantial Acquisibon of Shares and
Takeovers) Regulations, 2011 and subsaquent amendments thereto (“SEBI (SAST) Regulations”) on the open offer made
by Barhyanda Limited (the “Acquirer”) along with Berhyanda Mideo Limited ("PAC 17) and Jusmiral Midco Limited [*PAC 27)
(PAC 1 and PAC 2 fogether, the "PACS’) 1o the public shareholders of the Target Company (*Open Offer”),

1. | Date Dclober 16, 2023
2. | Mame of the Target Company [TC) auven Pharmaceuficals Limited

3. | Details of the Offer peraining to TC The Open Offer is being made by the Acquirer along with the PACs Lo the
public shareholders of Target Company to acquire up to 661, 86,689 equity
shares of face value of 21/- each (*Equity Shares”), representing 26.00% of
the woting share capital of the Target Company purseant fo and in
compliance with the requiremenis of the SEBI (SAST) Regulations

Dpen Offer price: T495/- (Rupees four hundred and ninefy-five only) per fully
paid-up equity share of the Target Company [*Offer Price”)

Mode of payment; Cash

Fublic Announcement dated December 26, 2022 (the "PA"), Detaled Public
ataterment dated January 2, 2023 (the "DPS"), Draft Letter of Offer dated
Jamuary 9, 2023 (the "DLoF") and Letier of Offer dated October 10, 2023 (the
"LoF") have been issued by Kotak Mahindra Capital Company Limited, the
managers to the Open Offer on behalf of the Acguirer and the PACs.

4. | Namels) of the Acquinar and PAC Acquirer; Berhyanda Limited
with the Acquiner PACS:

PAC 1 - Berhyanda Mideo Limited
PAL 2 - Jusmiral Midco Limited

Kotak Mahindra Capital Company Limited

2TBKLC, 15t Floor, Plot No, C-27, 'G' Block,

Bandra kura Complex, Bandra (Easf), Mumixa 400 051
Contact Person: Mr. Ganesh Rane

Tel. Mao,: +81 22 4336 (128

Fax Mo, +91 22 6713 2447

Email: suvenpharma.openofferiisotak.com

Website: wenaLinvesimentbank_kotak.com

SEBI| Registration Number: [NMODOODE T4

1. Ms. Matangi Gowrishankar — Chairparson
2. Mr. Vinod Rao - Member
3. Nr. KG Ananthakrishnan - Member

5. | Mame of the Manager to the Offar

. | Mambers of the Committee of
Independant Direclors (Flease
indicate the chairperson of the
Commitlee separately)

7. | IDC Member's relationship with the

The members of the IDC are duly appointed on September 29, 2023 as
TC (Director, Equity shares owned Independent Directars on the Board of Directors of the Targst Company

any other contract | relationship), al Mr. KG Ananthakrishnan, Independent Direclor and member of the IDC
i any helds 118 equity shares of the Target Company through PMS,

b) Mone of the other members hold any equity shares of the Tanget Company

¢} Mone of the members have any other contracts or relationship with the
Target Company

Mone of the members of the IDC have traded in any of the aquity
shares/sacurities of the Targat Commpany durng: (a) 12 months peariod
preceding the date of the PA; and (b) period from the date of the PA Ll the
date of this recommendation, except Mr, KG Ananthakrishnan,

Mone of the members of the IDC:

a) are Directors on the board of the Acquirer or the PACs;

b) holds any equity shares or other securities of te Acguirer or the PACS; or
¢} have any contracts! relationship with the Acquirer or the PACs.

Mone of the members of the IDC have traded in any of the equity shares/
securties of the Acquirer or the PACs during the: (a} 12 months period
preceding ihe date of the PA; and (b] period from the date of the P& and fill
the daie of this recommendation.

IDC has perused the Letter of Offer and other documents as released and

published by the Acguirer and PACS. (refer point no.3 above)

The IDC nodes that the offer price at $495/- [Indian Rupees Four Hundred

and Nimety-Five only) per equity share by tha Acguirer has been amivad in

line with the provisions of Regulation 8(2) of the SEBI (SAST) Regulations.

The closing price of the equity shares of the Target Company on NSE on

October 13, 2023 (i.e., the trading day immediately preceding the date of the

meeting of IDC) is ¥WEI.95-. The offer price of WWIL- is therefore al a

16.08 % discownt o the mentionad closing price,

For the reason set out hereunder, the IDC is of the considered oginion that,

as on the date of thiz recommendation, the Offer Price of 485 (Indian

Rupees Four Hundred and Minety-Five only) per Equity Share offered by the

Acquirer:

a) is in accordance with the regulation prescribed under the SEBI (SAST)
Regulations; and

b) it may not be in the interest of the Public Sharehalders of the Target
Company to tender their equity shares under the open offer (considaring
the prevailing market price for the Equity shares of the target company as
on the date of this recommendation).

However, ihe Public Shareholders of the Target Company should independendy

evaluate the offer and take an informed decision in their best interest about

tendering the Equity Shares held by them in the Open Ofier.

The IDC has reviewed the PA, the DPS, and the LOF in connection with the

Dpen Offer made by the Acguirer and PACs under SEBI [SAST)

Regulations. The IDC has faken into consideration the following while

making this recommendation:

a) The mandatory open offer being made by the Acguirer, along with the
PACS, to the public sharaholders of the Target Company pursuant to and
in compliance with the provisions of Regulation 3(1), Regulation 4 of the
SEBI [SAST) Regulations

b) The Open Offer made based on the share purchase agreement dated
December 26, 2022 (as amended by the Amendment Agreement dated
April 21, 2023), execulad by and among the Acquirer, Jasti Properly and
Equity Holdings Private Limited [as the sole trustee of Jasti Family Trusi)
and Mr. Venkaleswariu Jasti ["SPA’). The fransactions contemplaied
under the 3PA dated December 26, 2022 were completed on Seplember
29, 2023

¢} Independent opinion letter dated October 13, 2023 provided by Akasam
Consulting Private Limited, SEBI regisiered, Calegory | Merchant Banker,
confirming that the Offer Price of ¥435 ({Indian Rupees Four Hundred and
Ninaty-Five only] per Equity Share is in accordance with the Regulation
8(2) of the SEBI (SAST) Regulations.

d) Akasam Consulting Private Limited vide their letier dated October 13,
2023 is of the view that the offer price being at a discount of 16.08% fo
the closing price of the eguity share of the Target Company as on
October 13, 2023 (i.e., the rading day immadiately preceding the date of
the meeting of IDC), it may nof b2 in the interast of the Public Shareholders
of the Target Company to tender their equity shares in the Open Offer.

This staterment of recommaendation will be availabée on the website of the
Company al www_suvenphanm_com

8. | Trading in the Equity shares/other
securities of the TC by IDC Mermbers

8. [ IDC Member's relabionship with the
Acquirer (Director, Equity shares
owned, any otfwer contract !
relationship), if any.

10, Trading in the Equity shares! other
securiies of the Acquirer by DG
Members

11.| Recommendation on the Open Offer,
a3 o whether the Offer is fair and
reasonable

12| Summary of reasons for
recarmmandation

{1IDC may also invite attention o any
oiher place, e.g. company’s websiie,
where its detaibed recommendations
along with written advice of the
independent adviser, if any can be
seen by the sharehobder)

13.| Disclosure of voting pattern of the IDC | The recommendations were unanimously approved by the members of the
IDC present at the meeting held on October 16, 2023,

14.| Details of Independent Advisors, Akazam Consulting Privaie Limited, SEBI Regisiration Mo. INMOO0O11658,
if amy. Category | Merchant Bankes.

15.| Amy other matiens) io be highlighted | Mone

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

staterment is, in all maierial respect. fue and comect and not misleading, whether by omission of any informalion or
otherwise, and includes all the information required to be disclosed by the TC under the SEBI (SAST) Regulations.”

For and on behalf of the Committee of Independent Directors of

Suven Pharmaceuticals Limited

Sd/-

Matangi Gowrishankar

DIN: 01518137

Chalrperson — Committee of Independent Direclors

Place: Hyderabad
Date: October 16, 2023
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SUVEN

= PHARMA

SUVEN PHARMACEUTICALS LIMITED

nMnsDE

Road No.5 | Avenue 7 | Banjara Hills bad

- 500034 | Telangana | Ind:
Tel: 91 40235‘94“1 1’"1/3315 Fax: 91 402356 1152 CIN: LZlmTGNI&?LC‘ZBWI

(PAC 1 and PAC 2 together, the “PACS’) o the public shareholders of the Target Company (‘Open Offer’)

1. [ Date October 16, 2023

2| Nameof the (c) scals Limited

3. Detais of the Offer pertaining to TC | The Open. Offer is being made by the Acquirer along wih the PAC (0 the
public shareholders of Target Company to acquie up 10 6,61,86,889 equity
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Statement dated January 2, 2023 (the "DPS), Draft Lettr of Offer dated
Toncty . 2023 (e "DLE) Lt o Ot o Ocobr 10 202 (o
"LoF") have been issued by Kotak Mahindra Captal Company Liited, the:
‘managers to the Open Offer on behalf of the Acquirer and the PACs.

4. | Name(s) of the Acquirer and PAC ‘Acquirer: Berhyanda Limited

‘with the Acquirer PACs:

PAC 1 - Berhyanda Micco Limited
PAC2.- Jusmiral Midco Limited

5. | Name of the Manager 1o he Ofler | Kotak Mahindra Capial Company Limited
27BKC, 1st Floor, Plt No. C-27, 6"
BamKurlaCompbl Bandra (Eaﬂ) Mumbai 400 051
Contact Person: Mr. Ganesh Rax

Tel. No.: +91 224336 0128
Fax No.: +31 226713 2447

Email: suvenpharma openofferi@kolak.com
Website: wwwinvesimentbank kotak com
6. | Members of the Commitiee of 1. Ms. Matangi Gowrishankar — Chairperson
Independent ( 2. Mr. Vinod Rao - Member
3. MK Membe
Committee separately)
7. lDCMemher‘smlaﬁmshmmﬁe The members: of the IDC are duly appointed on Seplember 29, 2023 as
TC(l Directors of the

(Director,
any other contac/ relationship).
ifany

) Mr. KG Ananthalgishnan, Independent Director and member of the IDC
holds 118 equi

oug

b) None ofthe other members hold any equity shares of the Target Company

¢) None of the members have any other contracts or relationship with the:
Target

=

‘Trading in the Equity shares/other
‘securities.of the TC by IDC Members

None of e menbers of the I0G have aded n any of e eqity
‘shares/securities of the Target Company during: (a) 12 months period
prsedig e dae of th P nd () peid o the e of b PA Wl he

securites.of the Acauier by IDC
Members

9. | IDC Member's retationship with the: Nmedmem:mbevsmmelﬂc
Acquier (Director, Equity shares a) are Directors on the board of the Accqirer or the PACS;
‘owned, any other contract / b) holds any equity shares or other securities of the Acquirer of the PACS; or
relationship), if any. ) have any contracts/ relationship with the Acquirer or the PACS.

10 Trading in the Equity shares! other mmnmmolmlocmmeammymm Ay sho!

the Acquirer or the PACs during the: (a) 12 months period
mmummmmmmmmmmmmm
the date of this recommendation.

securities of
preceding

11.| Recommendation on the Open Offer,
s to whether the Offer is fair and
reasonable

0 has porused he Letrof Glr and ober documerts 3 oeosed and
published by the Acquirer and PACs. (refer point no.3 above)
The IDC noles that the offer price at %495 . (i Rupees Fur Honcrd
2 Nty iv o) pr squty ahae by e Aoquler s baen arved i
ine with the provisions of Reguiation 8(2) of the SEBI (SAST) Reguiations.
The closing price of the equiy shares of the Target Company on NSE on
October 13, 2023 (., the trading day immediately preceding the date of the:
IDC) s ¥589.95/- The offer price of 2495i- is therefore at a

the considered opinion that,
tion, the Offer Price of 2495 (Indian
Rupees Four Hundred and Ninely-Fve only) per Equiy Share offered by the
Acquirer:

) is in acoordance wit the regiaton prescibed unde ihe SEBI (SAST)

Reguia
) it may ot be in th interest of the Public Sharehaders of the Target
Company to tender their equity shares under the open offer (considering
the prevaling market pric for the Equiy shares of the target company as
on the date o this recommendation)

However,the Pubic Sharsholders o the Target Company should independenty
evaluate the ofler and take an infomed docision in thir best inerest about

the Open Offer

S

| Summary of reasons for
recommendation

(IDC may also invite attention to any
ofher place, e.g. company's website,
where its detalled recommendations.
along with witten advice of the:
independent adviser, f any can be
seen by the sharehoider)

The 0C s reviawed he PA, e DPS, and ihe LOF in comnecion wit
e Jucyirr and PACs under SEBI (sAsY)
the following whie

nlfetmng by the Acquirer,
PACS, to the public shareholders of the Target Company pursuar
in compliance mmepmmnoikemﬂawnlmaswlammmm
SEBI (SAST) Regulations.
o)momwmmwmmmmwmwagmmm
December 26, 2022 (as amended by the Amendment

sony it

m ms\)
indar o

9 Indewﬂmlowmﬂleltﬂdaumﬂ 2023 provded by Aasam
Consuling Private

aui Mr Ve'nﬁhswalm Jasti [‘SFA') The transactions cont
SPA December 26, ‘were completed

, SEBI regisered, Category | Merchant Banker,
IMWMMMSS(IWMMWFMHMW
per Equily Share is in

wvﬂrrmgma
5(2)01 o seal (snsn Reguiations.
d) Akasam Private Limited vide their letier dated October 13,
MEMMMM\MWamm o 0% 6
o closiy pica of o ey shar of o Tage as on
October 13, 2023 (ie., m.maqaymmumyw date of
e nestng o I0C). L may ot bern e e o gﬂxswus
nmrmgamupmy el sty mes i o Gpon Ol
This statement aton il be avaiable on the websie of he

BRI Bubi B, Boarn , aRse
w0y wsTbe B Sof) SrepEmH o wm
Bangh. © B Svoab S8 oG G Sihod ol
=i gdEf 30,

SR, eggge wde EBE Ddo o HYS
0% Bos Fdbo Gotd. ehe o 36 8
$366° 36 ase DA oo FTW T
66 Andomt. dr 8dh Ao HARRYF ads 6

05 Bere $otuot. Bl S, S5 fen 00oE,

e ) Spe esSredH é&am DO Er6
SotofEd 3036, Bhotin 1 bes 38 4 48,
8o 565 B50850 Fowo 308 5§ 888 o,

13 Disclosure of voting pattem of the IDC

mem‘myyawmmmmmam

The recommendat
IDC presentat e méctng e cn Ccloér 16, 2023

14 Detaits of imited,
ifany. egory
15] Any other None
T th best of ur knowedgo and bel,atermking proger enquiry th inormaton conined n o acompanying s
statement s, in all material respecl, frue and correct and ol misieading, whether by omission of any information or
othewise, and i TC under the SEBI (SAST) Reguiatons.”
For and on
Suven Pharmaceuticals Limited
i Gowrishankar
bad DIN: 01518137

Place: Hyderat
Date: October 16, 2023

Chairperson - Committee of Independent Directors

Adfactors
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IN'THE COURT OF SMALL CAUSES AT MUMBAI
RAE. &R. SUITNO. 251 0f 2023

Mohammedali Taher Merchant,

Age 65, Occu- Business

Through his Constituted Attorney

Shamim Mohammedali Merchant,

Age 56 years, Occ. Business,

Muslim, Indian Inhabitant of

Mumbai, having address at 33-Shirin )

Manzil, 4th floor, S.P Marg, )

Chira Bazar, Mumbai 400 002. )
VERSUS

Yatra Online Limited

(Formerly known as Yatra Online Private Limited)
Regd. Off.: B2/101, 1st Floor Marathon Innova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park,
Lower Parel (W), Mumbai, Maharashtra, India — 400 013. Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase I,

Gurugram, Haryana, India — 122 008. Website: www.yatra.com | E-mail: investors@yatra.com | CIN: U63040MH2005PLC158404

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

SUVEN

PHARMA

SUVEN PHARMACEUTICALS LIMITED

.. Plaintiffs (Amount in millions INR, unless otherwise stated)
Registered Office: # 8-2-334 | SDE Serene Chambers | 3rd Floor 1. Unknown legal heirs of lateb ) Quarter Ended Year Ended
Road No.5 | Avenue 7 | Banjara Hills | Hyderabad — 500034 | Telangana | India Wency Coutinho (Full name not known) ) Sl. Particul 3006 zg;;er :;'0 %6 2022 3:363 2023
Tel: 91 40 2354 9414/ 3311/ 3315 Fax: 91 40 2354 1152 CIN: L24299TG2018PLC128171 Bavgg add,,r?]ss at 2§%-t290t2nd floor, ) No. | articufars 30.06.2023 | 30.00.2022 | 310320
i ; ita: r. Cawasji hormusji Street,,
= —— :}ma'é 'nve,s:tmser:'cfz@Suvznprag,”'cfm ' “('elgj:'t)e : V:wvsv'suve”g:armmmt, S T et Drobiaao, Mubal 400007 1 [Total Income from Operations (including other income) 1126.37 91858 3.974.67
ecommendations of the Committee of Independent Directors of Suven Pharmaceuticals Limite rg . The Aministrator General a ; i inarv i
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Maharashtra States, having his office g mg} Eg:}; %tg::; ;g“ﬂ: E:::gg E,Z?;?Legixiaﬁf:reg}:ggﬂi;TS( gagfé;agggﬁrgirg?ist)ems) ;ggg ggg] lgggg
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) on the open offer made at 2nd floor, old Secretariart 4 [Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 59.03 58.08 76.35
by Berhyanda Limited (the “Acquirer’) along with Berhyanda Midco Limited (‘PAC 17) and Jusmiral Midco Limited (PAC 2') égﬂre‘lngm%lgll_ldr:ggM(ﬂgbilivllllbo 002 Total Comprehensive Inco[rJne for the period p y : : :
(PAC 1 and PAC 2 together, the “PACs”) to the public shareholders of the Target Company (“Open Offer”). To, g " Defendants 5 [Comprising Profitfor the period (after tax) and ther Comprehensive Income(after tax)] 60.04 58.82 65.90
1. | Date October 16, 2023 The Unknown legal heirs of defendant 6 |Equity Share Capital 114.52 111.89 114.52
2. | Name of the Target Company (TC) Suven Pharmaceuticals Limited No.1 abovenamed, 7 Resgrves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - - 1,580.72
WHEREAS, the Plaintiff abovenamed has Earnings Per Share (Face Value of Z1/- each)
3. | Details of the Offer pertainingto TC | The Open Offer is being made by the Acquirer along with the PACs to the |nst|tutedtr:he ?b%etsgn agalnsthefedndarLts 8 |a) Basic 0.52 0.52 0.69
ublic shareholders of Target Company to acquire up to 6,61,86,889 equit praying therein that decree and order be i
P J el d b e passed against the Defendants No. 1 to b) Diluted 0.52 052 069

shares of face value of ¥1/- each (‘Equity Shares”), representing 26.00% of
the voting share capital of the Target Company pursuant to and in
compliance with the requirements of the SEBI (SAST) Regulations.

vacate and hand over the quiet, vacant and Notes

peaceful possession of the suit premises i. e. 1) Additional information on standalone financial results is as follows:

(Amount in millions INR, unless otherwise stated)
Room on Second Floor, 288-290, Shirin

Open Offer price: *495/- (Rupees four hundr?d and nipet}{-five only) per fully Manzil Building, Dr. Cawasji Hormusji Street, SI. No. |Particulars Quarter Ended Year Ended
paid-up equity share of the Target Company (“Offer Price”) Dhobitalao, Mumbai- 400 002 to the Plaintiff 30.06.2023 | 30.06.2022 | 31.03.2023
Mode of payment: Cash and for such other and further reliefs, as Unaudited Unaudited Audited
Public Announcement dated December 26, 2022 (the "PA"), Detailed Public prayed in the Plaint. 1 Total Income from Operations (including other income) 805.51 594.15 2,680.31
Statement dated January 2, 2023 (the "DPS"), Draft Letter of Offer dated THESE ARE to charge and command you 2 [Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 10.42 6.24 (28.94)
January 9, 2023 (the "DLoF") and Letter of Offer dated October 10, 2023 (the gfff”da”: ?bm’.e”gmer‘f' tghlﬁle%ogr Wr;tten 3 [Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) 10.42 6.24 (29.94)
"LoF") have been issued by Kotak Mahindra Capital Company Limited, the atement in tis Lourt within 39 days from 4 |Net Profit/ (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 10.42 6.24 (29.94)
managers to the Open Offer on behalf of the Acquirer and the PACs the date of the receipt of the summons, and ; ;
: personally to appear before the Hon'ble Judge 5 | Total Comprenensive Income for the period . 9.34 7.56 (32.30)
4. | Name(s) of the Acquirer and PAC Acquirer: Berhyanda Limited presiding in Court Room No. 20, 4th Floor, [Comprising Profit / (Loss) for the year (after tax) and Other Comprehensive Income(after tax)]
with the Acquirer PACs: Annex Building, Small Causes Court. L. T. 2) The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

Marg, Mumbai - 400 002, on 17th October, October 16, 2023.

ggtﬁr; dzkﬁgagéT&ufg person o ‘Qggulge*; 3) Results for the Quarter ended June 30, 2023 are in compliance with Indian Accounting Standards (Ind AS) s notified by the Ministry of Corporate Affairs.

the Plaint of the Plaintiff abovenamed. 4) The above is an extract of the de@led format of the standalone gnd ponsollda.ted flnanmal rqsults for the anrter ended June.30, 2023 filed with the stock exchange
Take notice that, in default of your appearance under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format
of the day before mentioned, the suit will be of the standalone and consolidated financial results for the quarter ended June 30, 2023, are available for investors at www.yatra.com, www.nseindia.com and
heard and determined in your absence. www.bseindia.com.
YOU may obtain the copy of the said Plaint
from the Court Room No.20 of this Court.
Given under the seal of the Court,

this 14th day of September, 2023

1/C Registrar

PAC 1 - Berhyanda Midco Limited
PAC 2 - Jusmiral Midco Limited

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, ‘G’ Block,

Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Contact Person: Mr. Ganesh Rane

Tel. No.: +91 22 4336 0128

Fax No.: +91 22 6713 2447

Email: suvenpharma.openoffer@kotak.com

Website: www.investmentbank.kotak.com

SEBI Registration Number: INM000008704

1. Ms. Matangi Gowrishankar — Chairperson
2. Mr. Vinod Rao - Member
3. Mr. KG Ananthakrishnan - Member

5. | Name of the Manager to the Offer

For and on behalf of the Board of Directors of
Yatra Online Limited

Dhruv Shringi

Whole Time Director cum CEQ

DIN: 00334986

Date: October 16, 2023
Place: Gurugram

CONCEPT

6. | Members of the Committee of
Independent Directors (Please
indicate the chairperson of the
Committee separately)

7. | IDC Member's relationship with the
TC (Director, Equity shares owned,
any other contract / relationship),

if any

The members of the IDC are duly appointed on September 29, 2023 as

Independent Directors on the Board of Directors of the Target Company.

a) Mr. KG Ananthakrishnan, Independent Director and member of the IDC
holds 118 equity shares of the Target Company through PMS.

b) None of the other members hold any equity shares of the Target Company

c) None of the members have any other contracts or relationship with the
Target Company

None of the members of the IDC have traded in any of the equity

shares/securities of the Target Company during: (a) 12 months period

preceding the date of the PA; and (b) period from the date of the PA till the

date of this recommendation, except Mr. KG Ananthakrishnan.

None of the members of the IDC:

a) are Directors on the board of the Acquirer or the PACs;

b) holds any equity shares or other securities of the Acquirer or the PACs; or

c) have any contracts/ relationship with the Acquirer or the PACs.

”ICICI Securities

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

8. | Trading in the Equity shares/other
securities of the TC by IDC Members

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023
< million
For the quarter ended For the six months ended

September 30, 2023 | September 30, 2022| September 30, 2023| September 30, 2022| March 31, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

9. | IDC Member’s relationship with the
Acquirer (Director, Equity shares
owned, any other contract /
relationship), if any.

Particulars

10.| Trading in the Equity shares/ other None of the members of the IDC have traded in any of the equity shares/ 1 | Total Income from Operations 12,489.6 8,656.3 21,834.0 16,603.9 34,254.8
securities of the Acquirer by IDC securities of the Acquirer or the PACs during the: (a) 12 months period - -
Members preceding the date of the PA; and (b) period from the date of the PA and til 2 | Net Profit/ (Loss) for the period (before Tax,
the date of this recommendation. Exceptional and/or Extraordinary items) 5,693.5 4,035.7 9,337.2 7,706.0 15,011.2
11.| Recommendation on the Open Offer, | IDC has perused the Letter of Offer and other documents as released and - -
as to whether the Offer is fair and published by the Acquirer and PACs. (refer point no.3 above) 3 | Net Profit/ (Loss) for the period before tax
reasonable The IDC notes that the offer price at 495/~ (Indian Rupees Four Hundred (after Exceptional and/or Extraordinary items) 5,693.5 4,035.7 9,337.2 7,706.0 15,011.2
and Ninety-Five only) per equity share by the Acquirer has been arrived in - -
line with the provisions of Regulation 8(2) of the SEBI (SAST) Regulations. 4 | Net Profit / (Loss) for the period after tax
The closing price of the equity shares of the Target Company on NSE on . . .
October 13, 2023 (i.e., the trading day immediately preceding the date of the (after Exceptional and/or Extraordinary items) 4,236.3 3,004.1 6,944.7 5,740.0 11,176.3
meeting of IDC) is ¥589.95/-. The offer price of ¥495/- is therefore at a 5 | Total Comprehensive Income for the period
16.09 % discount to the mentioned closing price. o . .
For the reason set out hereunder, the IDC is of the considered opinion that, [Comprising Profit / (Loss) for the period (after tax)
as on the date of this recommendation, the Offer Price of %495 (Indian ;
Rupees Four Hundred and Ninety-Five only) per Equity Share offered by the and Other Comprehensive Income (after tax)] 4,254.7 3,040.9 6,912.3 5,718.1 11,175.5
Acquirer: 6 | "Equity Share Capital(Face value T 5/- per share)" 1,615.5 1,614.1 1,615.5 1,614.1 1,614.3
a) is in accordance with the regulation prescribed under the SEBI (SAST) - -
Regulations; and 7 | Reserves (excluding Revaluation Reserve) as
b) it may not be in the interest of the Public Shareholders of the Target shown in the Audited Balance Sheet
Company to tender their equity shares under the open offer (considering )
the prevailing market price for the Equity shares of the target company as of the previous year - - - - 26,910.7
on the date of this recommendation). P .
However, the Public Shareholders of the Target Company should independently 8 Earnings Per Share
evaluate the offer and take an informed decision in their best interest about Basic and diluted (in %) (Not annualised)"
tendering the Equity Shares held by them in the Open Offer. 1. Basic 13.11 9.30 2150 17.78 34.62
12.| Summary of reasons for The IDC has reviewed the PA, the DPS, and the LOF in connection with the 2. Diluted 13.06 9.28 21.42 17.74 34.54

recommendation

(IDC may also invite attention to any
other place, e.g. company’s website,
where its detailed recommendations
along with written advice of the
independent adviser, if any can be
seen by the shareholder)

Open Offer made by the Acquirer and PACs under SEBI (SAST)
Regulations. The IDC has taken into consideration the following while
making this recommendation:

a) The mandatory open offer being made by the Acquirer, along with the
PACs, to the public shareholders of the Target Company pursuant to and
in compliance with the provisions of Regulation 3(1), Regulation 4 of the
SEBI (SAST) Regulations.

b) The Open Offer made based on the share purchase agreement dated
December 26, 2022 (as amended by the Amendment Agreement dated

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS

For the six months ended

September 30, 2022| September 30
(Unaudited) (Unaudit

? million
For the year ended

September 30, 2022 h 31, 2023
(Unaudited) udited)

Particulars

April 21, 2023), executed by and among the Acquirer, Jasti Property and .
Equity Holdings Private Limited (as the sole trustee of Jasti Family Trust) 1 | Total Income from Operations 12,485.1 8,646.2 21,8215 16,583.6 34,2227
and Mr. Venkateswarlu Jasti ("SPA”). The transactions contemplated )
under the SPA dated December 26, 2022 were completed on September 2 | Profit Before Tax 5,695.5 4,026.1 9,330.3 1,671.4 14,953.1
29, 2023. .

¢) Independent opinion letter dated October 13, 2023 provided by Akasam 3 | Profit After Tax 4,238.3 2,994.5 6,937.8 5,705.4 11,116.0
Consulting Private Limited, SEBI registered, Category | Merchant Banker, .
confirming that the Offer Price of 2495 (Indian Rupeés Four Hundred and 4 | Total Comprehensive Income (After Tax) 4,256.7 3,031.3 6,905.4 5,683.5 11,115.2

Ninety-Five only) per Equity Share is in accordance with the Regulation
8(2) of the SEBI (SAST) Regulations.

d) Akasam Consulting Private Limited vide their letter dated October 13,
2023 is of the view that the offer price being at a discount of 16.09% to
the closing price of the equity share of the Target Company as on
October 13, 2023 (i.e., the trading day immediately preceding the date of
the meeting of IDC), it may not be in the interest of the Public Shareholders 2
of the Target Company to tender their equity shares in the Open Offer.

This statement of recommendation will be available on the website of the

Company at www.suvenpharm.com

The recommendations were unanimously approved by the members of the
IDC present at the meeting held on October 16, 2023. 3

Akasam Consulting Private Limited, SEBI Registration No. INM000011658,
Category | Merchant Banker.

NOTES :
1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on October 16, 2023. The statutory
auditors have conducted limited review and issued an unmodified report on the standalone and consolidated financial results.

The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the unaudited consolidated financial results and unaudited standalone financial results for the quarter and six months ended September 30,
2023 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Company's website (www.icicisecurities.com).

13.| Disclosure of voting pattern of the IDC
During the six months ended September 30, 2023, the Company has paid a final dividend for the year ended March 31, 2023 of ¥ 9.25 per equity share as approved by its members

atthe Annual General Meeting held on August 29, 2023. The Board of Directors at its meeting held on October 16, 2023 has declared an interim dividend of ¥ 12 per equity share.

14.| Details of Independent Advisors,
if any.

15.| Any other matter(s) to be highlighted
“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

None For and on behalf of the Board of Directors

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or Sd/-
otherwise, and includes all the information required to be disclosed by the TC under the SEBI (SAST) Regulations.” Viiav Chandok
For and on behalf of the Committee of Independent Directors of . . . jay
Suven Pharmaceuticals Limited Mumbai, October 16, 2023 Managing Director & CEO
Sd/- . . ) . " ) .
ICICI Securities Ltd. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025,

Matangi Gowrishankar
DIN: 01518137
Chairperson — Committee of Independent Directors

Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an
invitation or persuasion to trade or invest, |-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon.

Place: Hyderabad
Date: October 16, 2023

Adfactors 353
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